Ipumitku 10 piyHOI PiHAHCOBOI 3BITHOCTI, CKJIA€HOI BiAMOBITHO 10 MIXKHAPOIHUX
cTaHAapTiB (piHaAHCOBOI 3BITHOCTI
TOBAPUCTBA 3 OBMEXKEHOIO BIAITOBIJJAJIBHICTIO «KKOMITAHIA 3
YIPABJIIHHA AKTUBAMMU «ITAPHEP-IHBECT»
3a pik, mo 3akinuuBcs 31 rpyans 2021 poky

1. 3aranbHa iHdopmanisa npo miANPUEMCTBO

TOBAPUCTBO 3 OBMEXEHOKO  BIAIOBIJAJIBHICTIO  «KOMITIAHIA 3
VIIPABJIIHHA AKTUBAMU «ITAPTHEP-IHBECT», kox 3a €IPIIOY - 36200098, cTBopeHe Ta
ni€e BiAmoBiaHO 10 BUMor [{uBibHOTO Ta ["'ocmiomapchkoro KoAeKciB YKpaiHu, IHIIUX aKTiB YUHHOTO
3aKOHO/IABCTBA Y KpaiHHU.

Bumu nismeHOcTi 32 KBE/:

66.30 Ynpasninasa GoHIaMH.

Jlinensii ToBapucTBa Ha 3/ilicHeHHS MPOQECIHHOT AISITHHOCTI:

Jiyensia nauionanvnoi Komicii 3 yinnux nanepie ma onooeozo puHKy Ha 30ilCHEHHA
npogeciiinoi OianvHocmi Ha @OHO06OMY PpPUHKY — JAISUTBHOCTI 3 YOPABIIHHSA aKTHBAMU
IHCTUTYIIHHUX 1IHBECTOPIB ( AISUTBHICTH 3 ynpaBiiHHA akTuBamu) cepist AE Ne294663 Bin 30.01.2015
POKY, CTPOK Aii JilleH31i - HeOOMEKEHU.

Ilepenix incmumyuiiinux iHgecmopie, aKmueu AKUX nepedyseaomv 6 yNnpaeaiHHI
KYA:3akputuii naiioBuil HeauBepcu@ikoBaHUN BeHUypHUM iHBecTulidHUN (ona «[laptHep —
@onn» ToapucTBa 3 OOMEXKEHOK BiAMOBITANbHICTIO «KoMmmaHis 3 ymnpaBiiHHS aKTHBaMHU
«[Taptuep-IuBect»(Peectpaniiinuii kon 3a €/IPICI 2331426).

Micuesnaxooimcennn- 25002, KipoBorpaaceka o0071., Micto KponuBHUIBKHIA, BYIL
Opmxonikiaze, OyauHok 7, odic 416.

KinbkicTh mTaTHUX MpariBHUKIB cTanoM Ha 31 rpyanas 2021 poky - 5 ocib.

Cranom Ha 31 rpyans 2020 p. ta 31 rpyaus 2021 p. yaacaukamu ToBapucTBa Oyiu:

Y4acHUKH TOBapuCTBA: 31.12.2018 | 31.12.2017
% %
[MpAT «KIIK» 99,23 99,23
ITAT «KIIKI «I'pyHTonociBmar» 0,77 0,77
Bceroro 100,0 100,0

2. 3araabHa ocHoBa (popmMyBaHHsI (PiHAHCOBOI 3BITHOCTI

2.1. locToBipHe moganHs Ta BignoBignicrs MC®3

dinaHcoBa 3BITHICTH ToBapHucTBa € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOTO NPU3HAYEHHS, SKa
chopMoBaHa 3 METOI JOCTOBIPHOIO IOJaHHSA (DIHAHCOBOTO CTaHy, (DIHAHCOBUX pE3yJIbTATIB
JUSUTBHOCTI Ta IPOIIOBUX MOTOKIB ToBapucTBa /Uil 3a10BOJICHHS 1HPOPMALIHHUX MOTPEO MIUPOKOTO
KOJIa KOPUCTYBAYiB IPU NPUHHSITTI HUMU €KOHOMIYHHUX PIllI€Hb.

KonuenTyanabHOI0 0CHOBOIO (hiHaHCOBOi 3BITHOCTI ToBapHcTBa 3a pik, IO 3aKiHYMBCS 31
rpynas 2021 poky, € MixnaaponHi cranmaptu ¢inancoBoi 3BiTHocTi (MC®3), Britouaroun
MixnapoaHi ctannaptu oyxrantepeskoro o6aiky (MCBO) Ta Tinymauenns (KTM®3, T1KT), Bunani
Panoro 3 Mixnapoauux ctanaapTiB Oyxrantepcbkoro o6isiky (PMCBO), B penakuii yunHIN Ha 01
ciuns 2021 poky, 1o odiriifHo onpuiIroAHEHH] Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaiHH.

[TinrotoBnena ToBapucTBoM (piHaHCOBa 3BITHICTH YITKO Ta 0e3 OyAb-KHX 3acTepeKeHb
BifnoBigae BciM BuMoraM 4nHHHX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHux PMCBO cranom Ha 01
ciuas 2021 poky, moTpuMaHHsI SKUX 3a0e3redye ITOCTOBipHE mojaHHs iHGopMarii B (iHaHCOBIH
3BITHOCTI, @ caMe, JOPEYHoi, JOCTOBIPHOI, 31CTaBHOI Ta 3p03yMisIoi iH(opMmartii.

IIpu ¢dopmyBanH1 ¢iHAHCOBOI 3BITHOCTI TOBapuUCTBO KepyBajocsi TaKOXX BHUMOTaMu
HaIllOHAIBHUX 3aKOHO/IABYMX T4 HOPMATHBHMX aKTiB I0JI0 OpraHizalii i BelleHHs OyXrairepcbKoro
001Ky Ta ckJagaHHs (piHAHCOBOI 3BITHOCTI B YKpaiHi, sIKi He TpoTupiyaTh BuMmoram MCO3.



2.2. Bamiora nogaHHs 3BiTHOCTI Ta GPyHKIIOHAJIbLHA BAJIIOTA, CTYNiHb OKPYIJIEHHS

dinaHcoBa 3BITHICTh MPEACTABICHA B YKPAiHCHKIA T'PUBHI, IO € (YHKIIOHAIHLHOIO BAJIOTOIO
Ta BaIOTOK TmoAaHHsA (iHaHcoBoi 3BiTHOocTi ToBapuctBa. VYcs (dinancoBa iH(opMarlis,
MPEJICTABICHA B YKPATHCHKUX TPUBHSX, OKPYTIIFOETHCS IO HAWOIMIKYOI THCSYI, SKIIO HE 3a3HAYCHE
1HIIIE.

2.3. llpunyuieHHs npo de3nepepBHiCTb AislJIbHOCTI

®dinaHcoBa 3BiTHICT, ToBapuCTBa MIATOTOBJICHA BUXOMASYM 3 MPHUIYIICHHS O€3MepepBHOCTI
JiSUTBHOCTI, BIJIMOBIAHO JO SIKOTO HAJIaHHS IMOCIYT 1 MOTameHHs 3000B’13aHb BiJOYBAa€ThCS B X0
3BUYAHOI misutbHOCTI. DIHAHCOBA 3BITHICTH HE BKIIFOYAE KOPHUTYBaHHA, SKI HEOOXimHO Oyno O
MPOBECTH B TOMY BHIIAJKy, SKOM TOBapuMCTBO HE MOIJIO TMPOJOBXKHUTH IMOAAIBINE 3MiHCHEHHS
(h1HaHCOBO-TOCIIOAAPCHKOT MISUIBHOCTI BIJMOBITHO JIO NMPHUHIIMIIB O€3MepepBHOCTI MISUIBHOCTI. 3a
2021 pik Ha 3aKOHOAABYOMY PiBHI CTOCOBHO HisuTbHOCTI KYA HE BHOCWIHCH CYyTTEBHX 3MiH, SIKi
MOXyTh BIUIMHYTH Ha 2021 pik. KpiMm Toro nisibHicTh ToBapuctBa y 2021 pori Gasyerscs y
BIJIMOBIAHOCTI [0 PErIAMEHTY 3aKpUTOrO TAaiOBOTO HEIUBEPCH(PIKOBAHOTO BEHYYPHOTO
iBectuiiitnoro ¢pouay «llapraep-IaBecT.

2.4, PimienHsi npo 3aTBep/:KeHHs (piHAHCOBOI 3BiTHOCTI

dinancoBa 3BITHICTh TOBapHCTBa 3aTBEPKECHA 10 BUITyCKY KepiBHHKOM ToBapuctsa 14 cidns
2022 poky ans ii 3aTBep/pKEHHS 3aradbHUMU 300pamu ydacHHKiB. [IpoTokonom 3aransHux 300piB
yuacHukiB Ne 1/2022 Big 21.01.2022 p. Oyno 3arBepmkeHo (inancoBy 3BiTHICTH 3a 2021 pik.
[Tporokonom 3aranbHux 300piB yuacHukiB Ne 1/2022 Bim 21.01.2022 p. BuHEceHO pillleHHS PO
HanpasieHHs 100 Tuc. rpa. npudyTtky 2021 poky no pesepsHoro ¢ponxy ToBapucTsa.

2.5. 3BiTHuii nepioa ¢ginancoBoi 3BiTHOCTI

3BITHUM TIEPiOAOM, 32 KUl hopMyeTbes QpiHaAHCOBA 3BITHICTH, BBakaeTbesa 2021 pik (mepiof 3
1 ciuns o 31 rpyans 2021 poky).

3BITHOIO J1aTOXO € KiHeub AHs 31 rpyaas 2021 poky.

2.6. 3acrocyBanHsa MikHapoAHHUX CTAHAAPTIB (PiHAHCOBOI 3BITHOCTI Ta iHTepnperanii npu
miaroroBui piHaHcoBOi 3BITHOCTI

Ockinpku @onp 3acHoBaHo y 2021 pomi (sx ropuanuHa ocoba), Kommanist 3acTocoByBaia
yuaHi MC®3 ns ckimagaHHs 11i€i pinancoBoi 3BiTHOcTi Ponay. O6mikoBa momithka DoHIY
BignoBigae MC®3, 1110 3aCcTOCOBYBATIMCH Y MOTOYHOMY 3BITHOMY polli. CTaHAapTH Ta iHTepHpeTallii,
0 CTaHYTh OOOB’SI3KOBUMH JiJisi 3acTocyBaHHS 3 2021 poky, HE BIUIMBAIOTh HA MOKA3HUKHU IIi€l
(biHaHCOBOI 3BITHOCTI, TOMY iX PO3KPUTTS HE BUMAraeThCsl.

B cxknani MC®3, odiniiiHo HaBeneHux Ha BeO-caiiTi MiHicTtepcTBa (iHaHCIB YKpaiHu,
ONIPHJIFOJJHEHO Taki CTaHAAPTH 5K, 30kpeMa, MCD3 16 «Openna», 10 BHeplle 3aCTOCOBYETHCS 3
2019 poxky. Amxe MC®3 16 ckacoBye nojun opeHaAH Ha onepauiiiny 1 ¢inancoBy. HoBuii crangapt
3aCTOCOBYETHCS Ul PIYHMX MEPIOAIB, 10 MOYMHAIOThes 3 abo micns 1 ciunsg 2019 poky. Komnanis
BIIEpILIE 3aCTOCOBY€ 3a3Hau€Hl 3MIHM 3 Jatu HaOpaHHs uyuHHOCTI MC®3 16 «Opennay.
3actocyBanHd MC®3 16 «Openia» He Mae CyTTEBOIO BIUIMBY Ha (hiHAHCOBY 3BITHICTH DOHAY, TaK
SK BUTPATU Ha OpeHAY O(PiCHOrO MPUMIILIEHHS € HECYTTEBUMH Y BIJTHOILIEHHI JI0 IHIIMX ONepaliiHuX
ButpaT PoHAYy, iHBecTUliliHa HepyxoMicTb Y PoHay BiAcyTHA. TOBapHCTBO MPUHHSIO PILIEHHS
I0JI0 He3acTocyBaHHA BUMOT naparpadis 22-49 MCO3 16 «Openaa» 10 KOPOTKOCTPOKOBOT OPEHIN
YY OpPEeH[IH, 3a SIKOI0 aKTHB € MAJOL[IHHMM, Ta TOBapHCTBO BHU3HA€ OPEHJHI IIATEXi, OB’ sA3aHI 3
TaKOIO0 OPEHJIO0, SIK BUTPATH HA MPSIMOJIIHINHINA OCHOBI MPOTITOM CTPOKY OPEH/IH.

Hogi Ta neperasinyTi ctangapTu Ta iHTepnperamii

MC®3 (IFRS) 17 «CTpaxoBi KOHTPaKTH»

B tpaBni 2017 poky Paga 3 MC®3 Bunyctuna MC®3 (IFRS) 17 «CrpaxoBi KOHTpaKTH»,
HOBUU BCEOCSHKHUH CTaHIapT (piHAHCOBOI 3BITHOCTI ISl TOTOBOPIB CTPaxyBaHHS, SIKUM PO3TIISAIAE
NUTAHHS BU3HAHHSA 1 OLIHKY, NOJaHHA Ta po3KpuTTs iHpopmarii. Komu MC®3 (IFRS) 17 Berynuth
B cuiy, BiH 3aMiHUTH co00t0 MC®3 (IFRS) 4 «CtpaxoBi KOHTpaKTU», sikuii 0yB BumymieHuit B 2005
poui. MC®3 (IFRS) 17 3actocoByeTbest 10 BCiX BUAIB JOTOBOPIB CTpaxyBaHHs (TOOTO cTpaxyBaHHs
JKUTTS 1 CTpaxyBaHHS, BIIMIHHE BiJl CTpPaxyBaHHs JKUTTS, MpsSME CTPaxXyBaHHs 1 IepecTpaxyBaHH:)



HE3JIeKHO BiJ BHAY OpraHisarlii, sika BUITyCKa€ iX, a TaKOX JI0 MEBHUX rapaHTid Ta (GiHAHCOBUX
IHCTPYMEHTIB 3 yMOBaMH JUCKpELiiHOI yyacTi. € KijbKa BUHATKIB 31 cpepu 3acrocyBaHHs. OCHOBHA
Mera MC®3 (IFRS) 17 nonsrae B HajgaHHi MoJeai OOJIKY JOTOBOPIB CTpaxyBaHHs, SIKa € OUIbII
e(eKTUBHOIO 1 MOCHimoBHOW0 aisi crpaxoBukiB. Ha Bigminy Bim Bumor MC®3 (IFRS) 4, sxi B
OCHOBHOMY 0a3yloThCsl Ha ToIepeaHix micieBux oOiikoBux mnomitukax, MC®3 (IFRS) 17 nanae
BCeOIYHY MOJIeNb 00Ky IOTOBOPIB CTpaxyBaHHs, OXOIUTIOIOYH BCi JopeuHi acnekTu 06maiky. MCD3
(IFRS) 17 nabyBae unHHOCTI, TounHarouu 3 1 ciung 2021 poky abo micis Imi€i JaTu, MpU IbOMY
BUMAra€eTbcs PO3KPUTTS MOPIBHUIBHOI iH(popMarlii. J[o3BoiseTbess 3acTOCYBaHHS 10 L€l JaTH 3a
YMOBH, 110 opraxi3aiis Takox 3actocopye MC®3 (IFRS) 9 i MC®3 (IFRS) 15 na mary nepiioro
3acTocyBaHHA. TOBapUCTBO HE OUIKY€E IIO 3aCTOCYBAaHHS JAHOTO CTaHAApTy MaTHME BIUIMB Ha HOTO
(1HAaHCOBHI CTaH Ta pe3yibTaTH AISUIBHOCTI ToBapuCTBa.

[TpuiHATTS Ta 3aCTOCYBaHHS IOIPABOK JO CTaHJAPTIB HE 3aBAaj0 BIUIMBY Ha (piHAHCOBHIA
cTaH abo MOKa3HUKHU AisuTbHOCTI ToBapucTBa, BioOpakeHi y (piHAHCOBIH 3BITHOCTI, 1 HE TPHU3BEIIO
10 OyAb-SKHX 3MiH B 00J1iKOBi# momiTui ToBapucTsa.

MC®3, ki npuiiHATI, aje me He HA0yJIU YHHHOCTI.

[Tpu cknaganHi hinaHCOBOI 3BITHOCTI TOBapHCTBO 3aCTOCYBAIO BCi HOBI 1 3MiHEHI CTAaHIAPTH i
inTepnperarii, 3arBep/pkeni PMCBO ta KMT®3, axi Hanexarbh 10 Woro omepamiil i ki HaOynu
yuaHOCTI Ha 31 rpynus 2021 poky. Cranmaprtu, siki Oyiy BUIYIIEHI, aJie 111 He BCTYIWIH B CHITY 32
noTo4YHUH nepion ToBaprCTBO HE 3aCTOCOBYBANIUCH.

Edexrusna

MC®3 Ta npaBku A0 HUX OCHOBHI BUIMOTH J

[orounoro penakmiero .17 IAS 16 mependaveHo, mo 10 mepBicHOL
BapTOCTi 00’ €KTa OCHOBHHUX 3aC00iB BKITFOUAIOTHCS BUTPATH Ha MIEPEBIPKY
aKTHUBY, 3MEHIIICHI HA CyMY YHCTHX HAJIXOIDKEHB BiJ IPOIAaXy BUPOOIB,
BUPOOJICHHX y MIPOLIEC] JOCTaBKMU Ta MepeBipky akTUBY. Hampukman,
BUTPATH HA TECTyBaHHS 00JIaJHAHHS BKIFOYAIOTHCS JI0 TIEPBICHOI BAPTOCTI
3a MiHyCcOM NpUOYTKY BiJ NPOJaKy 3pa3KiB, OTPUMaHHX y MPOLeci
MCBO 16 «OcHoBHi TECTyBaHHs, 2 BUTPATH HA BUITPOOYBaHHS CBEPAJIOBHUHU BKIIIOYAIOTHCS JI0 01 ciyns
3aco0m» nepBiCHOT BapTOCTI 32 MiHycOM NPUOYTKY BiJ Npojaxxy HadTH Ta rasy, 2022 poxy
JN00yTHX y pe3ynbTaTi BUpoOyBaHHs cBepuioBHHU. 3 1 ciuns 2022 poky
3a00pOHAETHCS BUPAXOBYBATH 3 BAPTOCTI OCHOBHUX 3aCO0IB CyMH,
OTPUMAaHI BiJl TPOAAXKy BUPOOJICHHUX BUPOOIB B MEPioaax, KOJIM KOMIIaHis
TOTY€ aKTHB 10 BUKOPHCTaHHS 3a NpU3HadeHHsIM. HaTomicTe KommaHis
BH3HABaTHME TaKy BUPYYKY BiJI IPOJaXKIiB Ta BiAMIOBIIHI BUTPATH y CKIaIi
mpuOyTKY a0 30HTKY.

[Motounoro penakiiero 1. 68 IAS 37 He yTOYHIOETBCS, SKi CaMe BUTPATH
cIti Opartu 10 yBaru NpH OLHIN BUTPAT HA BUKOHAHHS KOHTPAKTY 3 METOIO
igeHTHdiKarii Horo oOTHKIMBOCTI. BHACTIOK BOTO ICHYE PO30IXKHICTD Y
METOJMKaxX BpaxyBaHHs BUTPAT, IO MPU3BOJIUTH /10 BIIMIHHOCTEH y
(biHaHCOBI1 3BITHOCTI KOMIIaHi, Ki MalOTh Y CBOIX HOPT(EIsIX 00 THKINBI
norosopu. 3 1 ciunst 2022 poky 10 1. 68 IAS 37 BHECEHO 3MiHH, BHACIIIOK
MCEBO 37 «3abe3neueHHs], | SIKUX BCTAHOBJICHO, 1[0 BUTPATH HA BUKOHAHHS JOTOBOPY BKJIIOYAIOTh
HerepenoaycHi BUTPATH, 5IKi O€3MOCEPEIHBO MOB'sI3aH1 3 UM IOTOBOPOM, & TAKOXK: 1 ciuns
3000B’s13aHHA Ta (a) 1oaaTKOBI BUTPATH HA BUKOHAHHS 1[bOTO JJOTOBOPY, HANIPHUKJIA[, IPsMI 2022 poky
HerepeaOaueHi akTUBW» | BUTPATH HA OIUIATY Mpalli Ta MaTepiany; i
(b) po3moaineHi iHIII BUTpaTH, 6€3MOCEPEIHBO MOB'SI3aHI 3 BHKOHAHHSIM
JIOTOBOPIB, HAIIPUKJIAJI, PO3IOAUICHY YaCTHHY BUTPAT Ha aMOPTH3ALILI0
00'eKTa OCHOBHHUX 3aC00iB, IIJ0 BAKOPUCTOBYETHCS ISl BAKOHAHHS B YNCIII
IHIIKMX Ta JaHOTO J0ToBOpY. [lonpaBKK yTOUHIOIOTH, 110 «BUTPATH HA
BUKOHAHHS JIOTOBOPY» SIBISIIOTH COOOI0 BUTPATH, O€310CepeIHBO MOB'I3aH1
3 IOTOBOPOM - TOOTO IIPsIMi Ta PO3MOITICHI BUTPATH.

Axrtyanizanis nocunaab B MC®3 (IFRS) 3 ma KonnenTyansHi ocHOBH
MiATOTOBKHU (piHAHCOBOT 3BITHOCTI, HE 3MIHIOIOYM BUMOT 10 OOJIIKY IS
o0'ennanns 6i3HeciB. IFRS 3 Bu3Hauae, Ik KOMIIaHiI HOBHHHA BPaXOBYBaTH
aKTHBU Ta 3000B'13aHHs, SKi BOHA KYIy€ BHACIIOK 00'eTHaHHS Oi3HECY.
IFRS 3 Bumarae, mo6 koMmnaHis nocunanacs Ha KoHrentyanbHi OCHOBH
(hiHaHCOBOI 3BITHOCTI, 1100 BU3HAYNTH, 1[0 BU3HAETHCS AKTHBOM YK
3000B'13aHHsIM. Y TOTOYHIH pepakiii 3 MeToto 3actocyBanHns IFRS 3

MC®3 3 «O0’eagnanss
6i3HECY»

1 ciuns
2022 poky




MC®3 Ta npaBku A0 HUX

OCHOBHI BUMOTH

EdexruBHa
jara

3aMicTh nosioxkeHs KoHuenryanbHnx ocHoB, BunytieHux y 2018 pomi,
MTOKYTII]i TOBUHHI BUKOPUCTOBYBATH BU3HAUCHHS aKTHUBY Ta 3000B'SI3aHHS Ta
BiJNIOBiHI BKa3iBKH, BHKJIaAEHI y KOHIIENTYanbHUX OCHOBAX, MPHUHHATHX
Pagoro 3 MC®3 y 2001 pori. 3 1 cignst 2022 poKy OHOBIICHO HOCHIIAHHS
BiJINIOBiZTHO /IO SIKOTO, ITOKYIIIIi TIOBMHHI MTocwiatucs Ha KoHnentyansHi
3acanu, BumymeHi y 2018 porti, st BU3HaUYEHHS TOTO, IO CKIIAIa€ aKTHB
9n 3000B's13aHHA. Jl0gaHO BHHATOK MIOA0 3000B'I3aHb 1 YMOBHHUX
3000B's13aHb. L{eit BUHATOK mependavae, o CTOCOBHO JISIKUX BUJIIB
3000B's13aHb 1 YMOBHHUX 3000B's13aHb Oprasizailis, sika 3actocopye MC®3
(IFRS) 3, moeunna nocmwiatucsi Ha MCBO (IAS) 37 «3a6e3neueHHs,
HerepeabaueHi 3000B'13aHH Ta Henepe10adeHi akTuBH'" abo Ha
Poz'scuennss KTM®3 (IFRIC) 21 «360pu», a He Ha KoHuenTyanbpHi OCHOBH
(inancoBoi 3BiTHOCTI 2018 poKy.

Mopiuni HOTIpaBKH B
MC®3 (2018-2020):
MC®3 (IFRS) 1 «Ilepme
3aCTOCYBaHHS
MiXHapOoIHUX CTaHIAPTIB
(iHAHCOBOI 3BITHOCTI»

[Tynaxt D16 (a) MC®3 1 Hamae qouipHiil opranizaiii, sSika BIepIe IIOYnHaE
3acrocoByBat MC®3 mizHimre, Hix 11 MaTepHHChKa KOMIIaHis, 3BITbHEHHS
070 OIIHKU HOTO aKTHBIB Ta 3000B's13aHb. BUHATOK, Iependadenuit
myakToMm D16 (a) IFRS 1, He 3acTocoBy€eThCS JO KOMITOHEHTIB KaIliTay.
BimnosigHo, 1o BHecerHs nomnpaeku 10 IFRS 1 Bix godipHpOi opranizarii,
sika Briepiie 3actocoByBaga MC®3 mi3Hie, Hix il MaTepHHCEKA KOMITaHis,
MOTJIM BUMAaraTy BeCTH JBa OKpeMi O0JIIKY JiIsi HAKOITMYSHUX KYPCOBHX
PI3HUIIb, 3aCHOBAHUX Ha Pi3HUX Aatax nepexoay Ha MC®3. [Tompaska 10
IFRS 1 po3muproe 3BibHEHHS, nepeadadene mynkrom D16 (a) IFRS 1, na
HaAKOMHMYEHI KypCOBI Pi3HHUII, 1100 CKOPOTUTH BUTPATH ISl KOMITaHi, 110
Brepiue 3actocoByots MC®3. [TonpaBka J03BOJISIE JOUIPHBOMY
MiANPHEMCTBY, 1110 3actocoBye IFRS 1: D16 (a) (axe nepexoauts Ha MCD3
Ii3HIIIEe CBOET MATEPHHCHKOT KOMIIaHii), BAKOHATH OILIHKY HaKOIIIYCHOTO
e(eKTy KypCOBHX PI3HHUIb y CKJIa/li iHIIOTO CYKYITHOTO J0XOMIY - Ha
MiCTaBi TAKOi OLIHKH, BAKOHAHOT MaTEPUHCHKOIO KOMIIaHI€I0 Ha ATy il
nepexony Ha MC®3.

1 ciuns
2022 poxy

MopiuHi IOTIPaBKH B
MC®3 (2018-2020):
MC®3 (IFRS) 9
«DiHaHCOBI IHCTPYMEHTI»

[MompaBka MosICHIOE, SIKi KOMicii BpaxoBye KOMITaHis, KOJIM BOHA 3aCTOCOBYE
tecT «10 BimcoTkiBy, mependadenuit mynkToM B3.3.6 IFRS 9 ms oninku
TOro, 4M € Moaudikamis GiHaHCOBOrO IHCTPYMEHTY CYTTEBOIO 1 UM CIIiJ
MIPUTHMHATH BU3HaHHs (hiHaHCOBOTO 3000B's13aHHs. Tak, 3 1 ciuns 2022 poky
[IPY BU3HAUEHHI BETMYMHU BUILIAT KOMICIHHOT BUHArOpoau 3a
BUpaxXyBaHHIM OTPUMAaHOI KOMICii{HOT BUHArOpoIy MO3W4ajIbHUK BPaxOBYy€
TIIBKY CyMH KOMICIHHOT BUHAropo i, BUIJIaTa a00 OTPUMAHHS SIKMX
MIPOBAUIIMCS MIXK UM MO3WYaIbHUKOM Ta BiJIIOBIIHUM KPEIUTOPOM,
BKITIOYAaFOYH KOMICIfHY BUHArOpOJTYy, BUIDIAYSHY BiJ iIMEHI OAMH OIHOTO.
To6T0, KOMiciiiHa BUHaropo/a, o BKII0YaeThCS B « 1 0-BiICOTKOBHUID TecT
TIpY NPUITUHEHH] BU3HAHHS (PiHAHCOBHX 3000B'sI3aHb, BKIIFOYAE TUTBKH
BUHAropoJy, CIulayeHe MK ITO3UKOJABLEM 1 TIO3MKOOTPUMYBAaUEM,
BKITIOYAal0OYH BHHATOPOAY, CIUTaYeHy a00 OTPUMaHY Bif iHIIINX CTOPIH.
Sxmio 3amMiHa 0THOTO OOPrOBOTO IHCTPYMEHTY Ha iHIMHK a00 MoandiKaIis
HOro yMOB BiZIOOpaKa€eThCs B O0JIIKY SIK HOTO MOTAIICHHsI, BCI TIOHECEH]
BUTpaTH a0 BUILIaY€Ha KOMiCiiiHa BUHArOpo/ia BU3HAIOTHCS SIK YaCTHUHA
npuOyTKy abo 30UTKY BiJl MOTAILIEHHS BiIIOBIHOrO OOProBOTO
3000B's13aHHs1. SIKI1I0 3aMiHa OJJHOrO OOProOBOTO IHCTPYMEHTY Ha iHIIMH ab0
Mo udikarist Horo yMoB He BioOpakaeThCst B OOJIIKY SIK IMOTAILIEHHS, TO Ha
CyMy BCiX TIOHECEHMX BUTPAT a00 BUILIAYEHOI KOMICIHHOI BUHATOPOIH
KOPHUTYEThCS OaTaHCOBA BapTiCTh BIATIOBIIHOTO OOProBoro 3000B'I3aHHS, 1
11e KOPUT'YBaHHsI aMOPTHU3YETHCS IIPOTATOM CTPOKY i1 MOJIU(IKOBAHOTO
3000B's13aHHS, 1110 3JIMIINBCS.

1 ciuns
2022 poky

[lopiuni nonpasku B
MC®3 (2018-2020):
MC®3 (IFRS) 16
«Openpga»

[MompaBka cTOCYETHCS CTUMYJTIOIOUMX TUIATEXIB 3 opeHau. Jlo BHECEHHS
TIOTPABOK JI0 1JIFOCTPAaTHUBHOTO NpHKIIany 13 sk yacTuHa (akTopiB
BKJIFOYAJIOCS BIJIIIKO/{yBaHHS, 1[0 CTOCY€ETHCS MOJMIMIIEHh OPEHAO0BAHOTO
MaifHa, TIpH IbOMY B IIPUKJIAJi HEAOCTATHRO YITKO OYyIIO MpeacTaBIeHUN
BHCHOBOK TIPO T€, YH TaKe BiJIIIIKOTyBAaHHS BiJIIOBiIaTUME BU3HAUCHHIO
CTHUMYITy 110 opeHau. HaftmpocTimmM Buxoa0M 3 icHyro4oi mryTanuau Pamga
MCEBO npwuiiHsina pilieHHs BUKIIOYHTH 3 UTFOCTPAaTUBHOTO MpUKIany 13
BiJIIIKOAYBaHHS, III0 CTOCYETHCS MOJIIIIIEHs OPEHI0BAHOTO MaifHa. Binrak,
IoTIpaBKa yTO4HIOE imocTpatuBHui npukian Ne 13 mo MC®3 (IFRS) 16
LIJISIXOM BHKJIIOUSHHS IPHUKJIA/ly ypaxXyBaHHS BiIIIKOyBaHHs, OTPUMAHOTO

Bincyras,
OCKUIBKH
CTOCY€ETBCS
JIIe
MPUKIIALy




MC®3 Ta npaBku A0 HUX

OCHOBHI BUMOTH

EdexruBHa
jara

OpeH/IapeM BiJl OPEHI0IaBIIs B IKOCTI KOMIICHCAIIIT 33 TOHECECHI BUTPATH HA
TIOJTIMIIEHHS 00'€EKTa OPCHIN.

[MopiuHi HOTIPaBKH B
MC®3 (2018-2020):
MC®3 (IAS) 41
«CiIBCBKE TOCTIONAPCTBOY

IMTompaBka cTrocyeTbes e(heKTy ONOAATKYBAaHHS IIPH BU3HAYCHHI
cIpaBeNTUBOI BapToCTi. B manwmif wac BiamoBigHO 10 myHKTY 22 IAS 41 mpu
BU3HAYCHHI CIIPaBEIIMBOI BAPTOCTI MIJSIXOM JTUCKOHTYBAHHS I'POLIOBHX
MTOTOKIB KOMITIaHi1 BUKIIIOYAIOTH i3 PO3PaXyHKY TPOIIOBI TIOTOKH 3
onoxatkyBaHHA. [lonpaBka Bukirouae BuMory [AS 41:22, sxa Bkasye, mo
TPOLIOBHX ITOTOKH, MOB'A3aH] 3 OIIOaTKyBaHHAM, HE BKIIIOYAIOTECS 10
PO3paxyHKIB ClipaBeIMBOI BapTOCTI OiojoriuHuX akTHBIB. [lompaBka
npuBoauth IAS 41 no Bignosiguocti IFRS 13.

3 1 ciuns 2022 poky BUMOTY PO BUKJIFOYEHHS ITOJJATKOBHUX IMOTOKIB KOIITIB
TIpY OIIiHLI crpaBeuMBoi BapTocTi NyHKTY 22 IAS 41 ckacoBaHo.

1 ciuns
2022 poky

MCEBO 1 «Ilomanns
(iHAHCOBOI 3BITHOCTI»

[MomnpaBku pos'sicHio0Ts kputepid y MCBO 1 mns knacudikarii
3000B's13aHHSI SIK JIOBTOCTPOKOBOT'0: BUMOTa 10 Cy0'eKTa rocroiapioBaHHs
MaTH [IPaBO BiAKJIACTH MOTANICHHs 3000B's13aHHAS PpUHAMHI Ha 12 MicsiB
TTICJIS 3BITHOTO MEPiomy.

CyTHICTB TTOTIPaBOK:

®  YTOYHEHO, IO 3000B'sI3aHHS KJIACH(DIKy€eThCS SIK IOBIOCTPOKOBE, SIKIIO
y Oprasi3ariii € mpaBo BiZICTPOYUTH BPETYIIOBaHHS 3000B'I3aHHS
mjoHaiMeHIIe Ha 12 MicsiB, a mpaBo KOMITaHIT Ha BiICTPOUKY
PO3paxyHKiB Ma€ iCHyBaTH Ha KiHEIb 3BITHOTO MEPioy;

e  kiacuikalis 3aJIeKUTh TUIBKH BiH HAsBHOCTI TAKOTO NpaBa i He
3aJIXKHUTh BiJl IMOBIPHOCTI TOTO, UM IUIaHY€ KOMIIaHisi CKOPHCTATUCS
LM TIPaBOM - Ha Kiacu(iKallilo He BIUTMBAIOTh HAMIPU YU O4iKyBaHHS
KEpIiBHHIITBA I[0JI0 TOTO, YA KOMITAHIsI peaii3ye CBOE MPaBo Ha
BIJICTPOUKY PO3paxyHKIB,;

®  PO3’SICHEHHS BIUIMBY yMOB KPEJUTYBaHHS Ha KIACHU(IKaLil0 - SKIIO
IIPaBO BiACTPOYHTH BPETYIIOBAHHS 3000B'I3aHHS 3aJICXKHUTH BiJ
BUKOHAHHS OpTraHi3aIli€lo IeBHUX YMOB, TO JaHE MPABO iCHy€ Ha AaTy
3aKiHYCHHS 3BITHOTO TIEPiOy TUTBKH B TOMY BHIIQJIKY, SIKIIIO
opraHizarlisi BUKOHaJIA ITi YMOBH Ha JaTy 3aKiHUYEHHS 3BITHOTO MEPioay.
OpraHi3aris TOBMHHA BUKOHATH 11l yMOBH Ha J1aTy 3aKiHYCHHS
3BITHOTO IIEPi0Jy, HABITh SKIIO MepeBipKa IX BUKOHAHHS 31HCHIOETHCS
KPeIUTOPOM Mi3HimIe; i

®  (yperyJloBaHHS» BU3HAYAETHCS K MOTalleHHs 3000B'13aHb
IPOLIOBHMH KOIITAMH, IHIIUMH PECYPCAMH, L0 TPEJCTABISIOTH COO0I0
€KOHOMI4HI BUr0/ix, 200 BIACHUMH JIOJIbOBUMH 1HCTPYMEHTaMH, SIKi
KIIacH(iKYIOTBCS SK KalliTall.

01 ciuns
2023 poky

MCBO 1 «Ilomauus
(hiHaHCOBOI 3BITHOCTI»,
IpakTuyHi peKoMeHaAIT
(IFRS PS) 2 «®opmyBaHHS
CYIDKEHB TIPO CYTTEBICTEY

[MompaBku BKJIHOYAMOTH:

3aMiHa BUMOT JI0 KOMITaHili PO3KPUBATH CBOT «OCHOBHI TIOJIOKESHH 51
ob6umikoBoi momituku (Significant accounting policies) Bumororo po3kpuBatu
«CYTTEBI MONIOXKEHHs» 00mikoBoi nomitiku (Material accounting policies); i
JlonaBaHHs KepiBHUITBA TIPO Te, IK KOMIIAHISIM CJIiJl 3aCTOCOBYBATH
KOHLIETIIIO CYTTEBOCTI P MPUHHSATTI PillIeHb MO0 PO3KPHUTTS 00IIKOBOT
MOJITUKH.

Irdopmaris mpo 00IKOBY HNONITHKY € CYTTEBOIO, SIKIIO, PO3IJISIAF0YH
pa3oM 3 iHII0K0 iH(OopMAIli€r, BKIIOYEHOO 10 (hiHAHCOBOI 3BITHOCTI, BOHA
3a OOIPYHTOBaHUMH OYiKyBaHHSIMH MOTJIa O BIUIMHYTH Ha PillICHHS, SIKi
OCHOBHI KOpPHCTYBa4i (piHAHCOBOI 3BITHOCTI 3arajibHOTO MPU3HAYCHHS
poOIIATE Ha OCHOBI Mi€1 3BITHOCTI.

Xoua ormeparris, iHIIa MOist 800 YMOBA, 3 SIKOIO MOB's13aHa iH(OpMAITis PO
0OJIIKOBY IOJIITHKY, MOXe OYTH CYTTEBOIO (cama 1o cobi), e He
000B'13KOBO O3Hauae, M0 BiANOBiAHA iH(pOPMAIList Mpo 00IiKOBY HOJITHKY €
CYTTEBOIO sl (PiHAHCOBOT 3BITHOCTI.

Po3kputTs HecyTTeBOI iH(OpManii mpo 06IIKOBY MOMITHKY MOXe OyTH
NPUIHATHUM, X04 1 HE BUMaraeThbCsl.

01 ciuns
2023 poky

MCBO 8 «O0ik0Bi
MOJIITHKH, 3MIHU B
00IIKOBHUX OI[IHKAX Ta
ITOMHUJIKIDY

o nosBu nux nonpasok, MCD3 (IAS) 8 BrirtogaB BU3Ha4eHHS 00JIIKOBOL
TIOJIITHKY Ta BU3HAYCHHS 3MiHU Y OyXTranTepCchKuX OliHKax . [loenHanHs
BHU3HAYEHHS OJJHOTO MOHSATTSA (00JiKOBA MOJITHKA) 3 iHIIUM BH3HAYCHHAM
3MiH (3MiHa y OyXTanTepChKUX OIIHKAX) MIPUXOBYE PI3HUIIO Mixk 00oMa
MOHATTSIMH.

1 ciuns

2023 poky




MC®3 Ta npaBku A0 HUX

OCHOBHI BUMOTH

EdexruBHa
jara

1100 3pobuTH 10 BiqMIHHICTE OB siIcHOO, Paga 3 MC®3 Bupimmna
3aMiHUTH BU3HAYCHHS 3MiHH y OyXTaNTepChKUAX OIIHKAX BIH3HAYCHHIM
OyXranTepChbKUX OIiHOK.

[MompaBku 3aMiHIOIOTH BU3HAYEHHS 3MiH y OyXTalNTepChKHUX OIIHKaxX
BH3HAYCHHSAM OyXTaJTepChKHX OLIHOK. 3TiHO 3 HOBUM BH3HAYCHHSM,
OyXranTepchKi OILIHKH - I[e «TPOIIOBi CYMH Yy (hiHAHCOBIH 3BITHOCTI, OIliHKA
SKHX IOB'13aHa 3 HeBU3HaueHicTion (monetary amounts in financial
statements that are subject to measurement uncertainty).

Kommanis 3xilCHIOE OyXranTepchbKy OLIHKY 337151 JOCSTHEHHS METH,
MIOCTABJICHOI B 00JIIKOBOT MOMITHLI. BUKOHAaHHS OyXraaTepCchKUX OL[IHOK
BKJIFOYa€ BUKOPUCTAHHS CYPKEHb UM MPUIYIIEHb 3 ypaxyBaHHSAM OCTaHHBOT
JIOCTYITHOI HaiHHOT iH(pOpMAaIIii.

EdexTn 3MiHN BUXITHAX JaHUX a00 METOMY OIiHKH, BUKOPUCTAHUX IS
BHKOHAHHS OyXTalTepChKOi OIIHKH, € 3MiHAMH B OyXTaNTepChKUX OIiHKAX,
SKIIO BOHH HE € Pe3yJIbTaTOM BUIIPABICHHS OMIJIOK OIEPEIHBOTO
nepiony.

MCBO 12 «IlogaTtku Ha
puOyTOK»

Omneparis, sika He € 00'eTHAHHAM Oi3HECIB, MOKE TIPU3BECTH 0
MOYAaTKOBOT'O BU3HAHHS aKTUBY Ta 3000B'sI3aHHS Ta HA MOMEHT ii
3MIACHEHHS He BIUIMBATH Hi Ha OyXTanTepCchKuil MpUOYTOK, Hi HA
OIOJIaTKOBYBaHMH npuOyTOK. Hanpukian, Ha aTy mo4atky opeHau
OpeHJap, SIK MPaBUIO, BU3HAE 3000B'I3aHHS 3 OPEH/IM Ta BKIIIOYAE Ty caMy
CyMy y IOYaTKOBY BapTICTh aKTUBY Y ()OpMi IIpaBa KOPUCTYBAHHS. 3aJI€KHO
BiJl 3aCTOCOBHOTO MOJaTKOBOTO 3aKOHOJIABCTBA ITPH TIEPBICHOMY BU3HAHHI
aKTHBY Ta 3000B'A3aHHSI II0JI0 TAKOI Omepalii MOKyTh BUHUKHYTH
PIBHOBEJIHKI OMOJATKOBYBaHI Ta TAMYACOBI Pi3HUII, 1110 BiTHIMAIOTBCSL.
3BUTbHEHHS, TIependaueHe MyHKTaMu 15 i 24, He 3aCTOCOBYETHCS IO TAKUX
THUMYaCOBHX Pi3HUIIb, | TOMY OpTaHi3allis BU3HAE BiAKIaJCHE IIOAaTKOBE
3000B'I3aHHS Ta aKTHUB, 1110 BUHUKIIO.

Kommasis, 1o 3acTocoBy€e MOMPaBKy BIEpPIIE, Ma€ HA ATy MOYATKy CaMOTO
PaHHBOTO 3 IIPEACTABICHNX MOPIBHUIBHHUX MEPIOJIiB:

(a) BU3HATH BIICTPOYEHHI ITOIATKOBUI aKTHB — TI€I0 MipOIO, B SIKiH €
HMOBIPHUM HasBHICTh Y MallOyTHBOMY OIOJaTKOBYBAHOTO MPHOYTKY,
MPOTH SKOTO MOXKHA 3apaxyBaTH 1[I0 BiJl'€eMHY TUMYAcOBY Pi3HHLIO,
BIJIKJIaJICHE MOJJATKOBE 3000B'sI3aHHS 111010 BCIX THMYACOBUX PI3HHMILb, 110
BiJTHIMAIOTHCS Ta OMOAATKOBYIOTECSI, [TOB'SI3aHUX :

(1) 3 akTuBaMu y opmi rpaBa KOPUCTYBaHHsI Ta 3000B'SI3aHHIMHU 3 OPEH]IN;
i

(i1) 3 BUBHAHUMH 3000B'I3aHHSIMH 010 BUBEICHHS 00'€KTIB 3
eKCIITyaTallii, Bi/IHOBJIEHHS HaBKOJIMIIHBOTO CEPEAOBHIIA Ta AHATOTTYHUMH
3000B'I3aHHSIMU Ta 13 CyMaMH IIMX 3000B'3aHb, BKIIOYEHUX 0 MIEPBICHOT
BapTOCTi BIAIOBIHOTO aKTHBY;

(b) Bu3HaTH cCymMapHUiA epeKT IIEPBUHHOTO 3aCTOCYBaHHS IUX IONPABOK SIK
KOPUT'YBaHHS BCTYITHOTO CaJIbJI0 HEPO3NOALJICHOT0 NPUOYTKY (a0 iHIIOTO
KOMITOHEHTA BJIACHOTO KalliTally, 3aJIe)KHO BiJ CUTYallii) Ha 3a3Ha4eHy JIaTy.

1 ciuns
2023 poky

MC®3 17 Crpaxosi
KOHTPaKTH

*  BukitoueHHs JesKUX BUIIB JOrOBOPIB 3i cdepu 3acrocyBanus MCD3
17

e CrporeHe NofaHHs aKTHBIB 1 3000B'sI3aHb, MTOB'I3aHUX 3 JOTOBOPAMHU
CTpaxyBaHHs B 3BITi PO (iHAHCOBHIA CTaH

*  BmmB 00JIiKOBHX OLIIHOK, 3pO0JIEHHX B TIONIEPEIHIX TPOMIDKHUX
(hiHAHCOBUX 3BITHOCTSIX

*  BuzHaHHA 1 pO3MO/iT aKBI3ULIHHUX I'POLIOBHX ITOTOKIB

e 3MiHa y BU3HAHHI BiAIKOAYyBaHHS 3a JOrOBOPAMH IIEpECTpaxyBaHHS B
3BiTi PO MPUOYTKH 1 30MTKU

*  Posnogin map:xi 3a nepeabayueHi JOroBOPOM CTPaxyBaHHS 1HBECTHUIIIHHI
nociyru (CSM)

*  MOXIHUBICTD 3HWKEHHS (hiHAHCOBOTO PU3HKY JUIS JOTOBOPIB BXiJHOTO
IepecTpaxyBaHHA i HETIOXiTHUX (PiHAHCOBHX IHCTPYMEHTIB

e Tlepenecenns nat BcTymy B cumy MC®3 17, a Takok MPOJOBXKEHHS
nepioay 3BinbHEHHS Bif 3actocyBaHHSI MC®3 (IFRS) 9 ans crpaxosux
koMmraHii 1o 1 cignast 2023 poky

*  Cnporenuii 06111k 3000B's13aHb 110 BPETYIIIOBAHHIO 30UTKIB 32
JIOTOBOPaMH, SIKi BUHHKJIHM JI0 1aTh iepexoay Ha MC®3 17

1 ciuns
2023 poky




MC®3 Ta nmpaBKH J0 HUX OCHOBHI BUMOTH Eq);};TTI:lBHa
e JlocnaOieHHs B 3aCTOCYBaHHI TEXHIK I 3HIDKCHHS ()JIHAHCOBOTO
PHU3HKY
*  MOXIHUBICTh BU3HAYCHHS iHBECTUIIIITHOTO TOTOBOPY 3 YMOBaMHU
IUCKPEIIfHOTO Yy9acTi B MOMEHT IIepeX0y Ha HOBHH CTaHIAPT, HIX B
MOMEHT BUHHUKHEHHSI IOTOBOPY
MC®3 (IFRS) 10 Hompasku o MC®3 (IFRS) 10 ra MCBO (IAS) 28 3acTOCOBYIOTECS 110
"KoncomigoBaHna BHIIA/IKIB MPOJaKy a00 BHECKY aKTHBIB MiXK iHBECTOPOM Ta
(hinancoBa 3BiTHICTR" Ta | HOTO acOIifOBaHOO OpPTaHi3aIli€l0 Y CIIUIBHAM I IIPUEMCTBOM. 30KpeMa,
MCBO (IAS) 28 TIONPABKH PO3'SICHIOIOTH, 1110 MTPUOYTKK ab0 30MTKH BiJl BTPAaTH KOHTPOIIIO
"[HBecTHLIT B acOIiiOBaH] | HaJ JIOYIPHBOIO OpraHi3alli€lo, sKa He € Oi3HEeCOM, B YTro/ii 3 acoLilioBaHOIO Hara
Ta CIUIBHI MiANpUeMcTBa" | Oprasizali€io abo CiIbHUM HiANPUEMCTBOM, SIKI BpaXOBYIOTHCSI METOAOM HaOyTTs
«IIponax abo BHECOK y4acTi B KamiTai, BU3HAIOTHCS Y CKJIaJli MPUOYTKIB a00 30MTKIB YMHHOCTI
aKTHBIB Y yrojax Mix MaTepHUHCHKOI KOMIIaHii JIMIIe Y YacTLi 1HIINX HEMOB'sI3aHUX 1HBECTOPIB y Mae OyTh
IHBECTOPOM Ta ¥oro 1ii acomiffoBaHii opraHi3allii Yu CIiIbHOMY HiAMPUEMCTBI. AHAJIOTI9HO, BH3HAYCHA
acoIifioBaHOIO pUOYTKX 91 30UTKHU Bif MIEPEOIIHKH A0 CTIPABEIMBOI BAPTOCTI PEIITH Panoro
OpraHi3ali€lo YU CIIIPHAM | YaCcTKU B KOJHIIHIM noUipHill opraHizamii (sKa KIacu(iKyeThCs IK MC®3
T ATIPEEMCTBOM IHBECTHIIiS B acOUIHOBAaHY OpraHi3amiro ado CIIIBHE MiATPHEMCTBO i
BPAaXOBY€ETHCS METOZOM y4acTi B KaIliTai) BU3HAIOTHCS KOJIUIITHBOIO
MaTepUHCHKOIO KOMITAHI€I0 TiJTHKH B YacTIli HE3B'sI3aHUX 1HBECTOPIB Y HOBY
acolifioBaHy opraHizailito ado CIiJIbHE MiIIPUEMCTBO.

3. CyTTe€BIi M0102KeHHS 00J1IKOBOI MOJITHKH

3.1. OcHoBAa OLiHKH, 32CTOCOBAHA NPH CKJIAJAAHHI (DiHAHCOBOI 3BITHOCTI

[ls ¢inancoBa 3BITHICTH MiATOTOBJIEHA HA OCHOBI ICTOPHYHOI COOIBapTOCTI Ta OLIHKKA 32
CIPaBEJIMBOIO BApPTICTIO OKpeMHX (iHAHCOBHUX 1HCTPYMEHTIB BiAnoBiaHO 10 MC®D3 9 «DinaHcoBi
THCTPYMEHTH», 3 BUKOPHUCTAHHSIM METOMIB OLIHKH (hiHAHCOBHX IHCTPYMEHTIB, n03BojeHnX MCD3
13 «OrmiHKM 3a CIpaBeIUIMBOIO BapTiCTIO». Taki METOAM OI[IHKH BKJIFOYAIOTh BUKOPUCTAHHS JTaHUX
po IMOTOYHY PHUHKOBY BapTICTh AHAJOTIYHOTO 3a XapaKTEepoM IHCTPYMEHTy abo iHmN Mojeni
BHU3HAYCHHS CITpaBeUIMBOI BapTocTi. [lepenbavuyBana cnpaBeaivBa BapTicTh (DIHAHCOBUX aKTHUBIB 1
3000B’s13aHb BU3HAYAETHCS 3 BUKOPUCTAHHSAM HAasiBHOI iH(QOpMALii PO pUHOK 1 BIZATIOBITHUX METOIiB
ominku. [lopir cyTTeBOCTI mpuitHATHII HA PiBHI 5%. Bl BaltOTH OajaHCy.

3.2. 3araibHi M0JIOKEHHS 00 00JIKOBHX MOJITHK

3.2.1. OcHoBa opmyBaHHSA 00/1IKOBUX NMOJITHK

OOmniKOBI MOMITUKA — KOHKPETHI NMPUHLUIMN, OCHOBH, JOMOBJIEHOCTI, IpaBUja Ta NMpaKTHKa,
3aCTOCOBaHI Cy0’€KTOM TOCTIOJIapIOBaHHS MPH CKIIaJaHHI Ta NoaaHHi (iHaHcoBoi 3BiTHOCTI. MC®3
HABOJUTH OOJIKOBI MOJITHUKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKIAcTH Taky (hiHaHCOBY
3BITHICTb, IKa MICTUTHUME JIOPEYHY Ta JOCTOBIpPHY 1H(QOpMAIIIIO PO oneparlii, 1HII MOoAll Ta YMOBH,
J0 SIKHX BOHU 3aCTOCOBYIOTbCA. Taki MOJITUKM HeE CIiJ 3aCTOCOBYBAaTH, SKIIO BIUIMB iX
3aCTOCYBAHHS € HECYTTEBUM.

Ob6nikoBa momitTuka ToBapucTBa po3poOiieHa Ta 3aTBEp/KEHAa KEepiBHUITBOM ToOBapHCTBA
BianosigHo g0 BuMor MCBO 8 «O0:1iK0BI HOMITUKHU, 3MIiHA B OOJIIKOBHX OIIHKAX Ta MOMUJIKH» Ta
iHmumx ynHHUX MC®3, 30kpema, MCD3 9 «®PinaHcoBi iHCTpyMeHTH», MC®PO 15«/loxin Bix
JIOTOBOPIB 3 KJIIIEHTAMI.

OcHOBHI NPUHIUNK OOJIKOBOI MOMITUKK ToBapucTBa 3aTBEp/XKEHI HAaKa3oM IO TOBapuUCTBY
Nel/2 Bix 08.01.2020 poxky, sikuii misB npotsirom 2021 poky.

3.2.2. Indopmanisi mpo 3MiHM B 00JIIKOBUX MOJITHKAX

ToBapucTBO 00HMpae Ta 3aCTOCOBYE CBOI 00JIIKOBI MOJITHUKHU MOCIIOBHO I MOAIOHUX omeparlii,
iHmmxX momaii abo ymoB, skmo MC®3 koHKpeTHO He BHUMarae abo He J03BOJISi€ BU3HAYEHHS KaTeropii
cTaTel, /Uil IKUX 1HIII TOJITUKA MOXYTh OyTH TOpPEYHUMH.

3.2.3. CyTTe€BicTh Ta TPYyNyBaHHA

Ha nopeunicts iHpopMmarii y ToBapucTBI Mae BIUIMB ii XapaKkTep 1 CYTTEBICTb.

Indopmartiss BBaKaeTbCs CYTTEBOIO, AKIIO 11 OMYIIEHHS a00 BUKPUBICHHS MOXE BIUIMHYTH Ha
€KOHOMIUHI pIIIEHHsS KOPUCTYBauiB, MPHUIHATI Ha OCHOBI (iHaHCOBOi 3BITHOCTI. CyTTE€BICTH




OIIIHIOETHCSI B KOHKPETHUX YMOBAX 3HAUyIIOCTI 1H(POpMAIIii B 3aJI€KHOCTI Bl BEJIMUMHUA 00’ €KTa, 1110

OLIIHIOETHCS 1 JIOMYCTUMOCTI TIOMHJIKH.

BiamoBigHo 1o 00J1iKOBOi MOJMITHKM ToBaprCTBAa BCTAHOBJIEHO HACTYIHI KpHUTEpii MOpOTy

CYTT€BOCTI.

Onmnepanii, 00’exkTH 00.iKYy i cTaTTi 3BiTHOCTI, 32
SIKMMH BCTAHOBJIOETHCS MOPIr CyTTEBOCTI

Po3mip mopory
CYTTEBOCTI

ba3a 1,151 BU3HAYeHHS OPOTY
CYTTEBOCTI

T'ocnogapcehki onepariii i moii,oB’s13aHi 31 3MiHAMH Y
ckiani(pyci) akTuBiB, 3000B’s13aHb BIACHOTO KaITiTAITy

5%

BapticTe BIAMOBIIHO BCiX AaKTUBIB
a0bo Bcix 3000B’s13aHb, 200 BJIACHOTO
KaImTamy

BimxunenHs 6anaHcoBoi BapTocTi (iHAHCOBUX aKTHBIB
BiJI iX CIIpaBeJIMBOI BAPTOCTI

5%

CrpaBeyinBa  BapTiCTh  aKTHBY
(00’exTiB 0OMIHY)

T'ocnogapchki onepariii Ta moii, 00 JOXOIB 1 BUTPAT

2%

CyMa 9rcToro npuoyTKy (30MTKY)

0.2%

3aragpbHa ~ CyMa  JTOXOJiB/BUTpAT
M IPUEMCTBA,; HalOLIbIIIa 3a
3HaUeHHSAM KiacudikaliiiHa rpyrma
JIOXOMIB (HANPUKIAM, YHCTHH HOXIiJ
BiJ] peaizarii

npoayKuii (ToBapis, poOiT, mociyr)) i
BINOBITHO  BUTpAT  (HANPHUKIA],
co0IBapTICTh peaji3oBaHOl MPOIYKLIiT
(ToBapis, pooir, MOCTyT))
MiANPHEMCTBA

[HImi rocoapekki omeparii Ta momii

5%

OO0csru IisUIBHOCTI MiIIPUEMCTBA,
XapakTep BIUIMBY 00’€kTa 00Ky Ha
PINICHHS] KOPUCTYBAYiB Ta 1HIII AKiCHI
(axTopH, 1110 MOXKYTh BILTUBATH HA
BU3HAYCHHSI [TOPOT'Y CYTTEBOCTI

Crarrti bamancy (3Bity mpo ¢iHaHCOBHI CTaH)

5%

CyMa migcyMKy OanaHCy; MiJICYMOK
KJIacy aKTHBiB, BIJIACHOTO KaIliTamy,
KJacy 3000B’s13aHb

5%

[Tincymok Kkiacy axkTHBIB, BIACHOTO
KaIitany, Kjaacy 3000B’s13aHb

Crarri 3BiTYy 1po (iHaHCOBI pe3ynabTaTh (3BITY PO
CYKYIIHUI 10Xix1)

5%

CyMa 4UCTOrO IOXOMy BiJ peaisariii
poJyKLii (ToBapiB, pobit, mociyr)

5%

dinancoBuit pe3yabTar Bif
onepaminHol AisUTbHOCTI

CrarTi 3BiTY PO PyX IPOILIOBUX
KOILTIB

5%

CyMa 4uCTOro pyXy IPOLIOBHX KOILTIB
BiJl onepaliiHoi JisIbHOCTI

CrarTi 3BiTY PO BJIaCHHUH KariTai

5%

Po3mip BJIACHOTO Karitaiy|
ToBapucTsa

3.2.4. ®opma Ta Ha3BHU (piHaAHCOBHUX 3BiTIB

[Tepenik Ta Ha3zBu ¢GopM ¢inaHcoBOi 3BiTHOCTI ToBapucTBa BIANOBIIAIOTE BUMOTAM,
BctanoBiieHUM M(C)BO 1 «Iloganns ¢hiHaHCOBOI 3BITHOCTI».

3.2.5. MeTtoau noxanus ingopmanii y pinancoBux 3Bitax

3rizno M(C)BO 1 3BiT mpo cykymHHH n0XiJ mependayae MOAAHHS BUTPAT, BU3HAHUX Y
npuOyTKy abo 30WMTKy, 3a KiIacu(ikaiiero, OCHOBAaHOI Ha MeTOAl «(YHKIT BUTpaT» abo
«c001BapTOCTI peaiizamii», 3riIHO 3 SAKMM BUTPATH KJIACHU(IKyIOTh BIAMOBIIHO 10 iX (QYHKLIN SK
YaCTUHU COOIBApTOCTI UM aAMIHICTPATUBHY AiSUIbHICTb.

[IpencraBieHHs rpOIIOBUX MOTOKIB BiJ] ONepauiiHoi AisTBHOCTI y 3BITI MPO PyX TPOIMIOBUX
KOIITIB 3IMCHIOETbCS 13 3aCTOCYBaHHSIM MPSMOTO METOAY, 3TIIHO 3 SKUM PO3KPHUBAETHCA
iH(popMallisi PO OCHOBHI KJIaCH HAJIXOKE€Hb TI'POLIOBMX KOLITIB YM BHUIUIAT I'POIIOBHX KOIITIB.
[ndopmaris mpo OCHOBHI BHUIM TPOIIOBHUX HAAXO/KEHb Ta TPOIIOBUX BHUIUIAT (OPMYEThCS Ha

mificTaBi 00iKOBHX 3amuciB ToBapucTBa.



3.3. O6aikoBi mostiTHKN 010 PiHAHCOBUX iIHCTPYMEHTIB

3.3.1. BusHaHHs Ta oniHKka (piHAHCOBHMX iHCTPYMEHTIB

ToBapucTBO BHU3HA€ (PIHAHCOBMI aKTHB TOJI 1 JIUILIE TOAL, KOJU CTA€ CTOPOHOIO KOHTPAKTHUX
MOJIOXKEHb 100 bOro iHcTpyMmeHTa (maparpad 3.1.1 MC®3 9 «®DinancoBi iHCTpyMeHTH» (nami -
MC®3 9)).

3a cTpokoM BUKOHaHHS (piHAHCOBI akTWBH Ta (PIHAHCOBI 3000B’S3aHHS MOIUISIOTHCS Ha
MOTOYHI (31 CTPOKOM BHWKOHAHHS 3000B’si3aHb 10 12 MICSIB) Ta JOBIOCTPOKOBI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb Oinbiie 12 micsIiB).

ToBapucTtBo Kiacudikye (iHAHCOBI aKTHBHU SK Taki, IO OLIHIOIOTHCS y MOAANbIIOMYy abo 3a
aMOPTHU30BaHOIO0 COOIBAPTICTIO, a0 32 CIIPAaBEIJIMBOIO BapTICTIO HA OCHOBI 000X TaKUX YMHHHUKIB: Q)
Mozeni Oi3Hecy cyO’€KTa TOCHOJApIOBAaHHS JUIs YNpaBiiHHA (iHAHCOBUMU aKTHBaMHU; Ta O0)
XapaKTePUCTHK KOHTPAKTHUX I'POLIOBUX MOTOKIB ()iHAHCOBOTO aKTUBY.

Konu ¢inancoBuii akTHUB BHEpIle BU3HAETHCA B aKTUBaxX TOBapHCTBa, BiH KIACU(PIKyeThCS
BinoBigHO a0 maparpadis 4.1.1 —4.1.5 MC®3 9 sx.

- (IHAHCOB1 aKTHBH, IO OIIHIOIOTHCS 3a CIPABEIJIUBOIO BapTICTIO, 3 BiJIOOPaKCHHIM

pe3yJbTaTy MEePEoLiHKH y MpuOyTKy abo 30UTKY;

- (iHAHCOBI aKTHBH, IO OIIIHIOIOTHCS 3a CIPaBEIJIMBOIO BapTICTIO, 3 BiJIOOPaKCHHIM

pe3yIbTaTy MEPEOIiHKH Y IHIIOMY CYKYITHOMY JIOXO/I1;

- (iHAHCOBI1 aKTUBH, IO OIIHIOIOTHCS 32 AMOPTU30BAHOK COOIBAPTICTIO.

ToBapucTBO BU3HAE TaKi Kareropii piHaHCOBUX 3000B'sA3aHb:

- ¢iHaHCOBI1 3000B'sI3aHHs, OI[IHEH] 32 aMOPTHU30BaHOIO COOIBAPTICTIO;

- (Qina"coBi 3000B's3aHHsS, OIIHEHI 3a CHPaBSIIUBOI BapTICTIO, 3 BIIOOpaKCHHSIM

pe3yNbTaTy MepPeoLiHKH y MPUOYTKY abo 30UTKY.

[lix wac mnepBicHOro BU3HAHHS (IHAHCOBOTO AaKTHBY a00 (iHAHCOBOTO 3000B'SI3aHHS
ToBapuCTBO OLIHIOE iX 32 IXHBOIO CIIPaBEJIMBOIO BAPTICTIO .

[Tpu npunuHeHH1 BU3HAHHS (IHAHCOBOTO aKTUBY MOBHICTIO PI3HUISA MiXK:

a) OaaHCOBOIO BAPTICTIO (OLIHEHOIO HA ATy MPUIIMHEHHS BU3HAHHSA) Ta

0) OTpUMaHOI0 KOMIICHCALII€I0 (BKIIOYA0UU OyaAb-IKUI HOBUI OTpUMaHUI aKTUB MiHYC Oyb-
SIK€ HOBE B3sIT€ 3000B’A3aHHs1) BU3HAIOTh Y MPUOYTKY a00 30UTKY.

®DiHaHCOBUI aKTUB OIIHIOETHCS 32 AMOPTHU30BAHOK COOIBAPTICTIO, AKIIO BiH MPUI0ABAETHCS 3
METOI0 OJIEp>)KaHHSI JOTOBIPHUX TIpPOIIOBUX IMOTOKIB 1 JOTrOBIpHI YMOBH (PIHAHCOBOTO aKTHUBY
TeHEPYIOTh I'POIIOBI MMOTOKHU, KOTP1 € CyTO BUIUIATAMH OCHOBHOI CyMH Ta IPOLIEHTIB Ha HEMOTalleHy
YaCTKy OCHOBHOI CYMH.

ToBapucTBO BU3HAE pe3epB Mija 30MTKU JUIs OYIKYBAHUX KPEIUTHUX 30MTKIB 3a (piHAaHCOBHUM
AKTHBOM, SIKUH OOJIIKOBYETHCS 32 aMOPTHU30BaHOIO BaPTICTIO.

OO6nikoBa MOMITHKA LIOJO MOJAANBIIOI OIIHKM (hiHAHCOBUX IHCTPYMEHTIB PO3KPHUBAETHCS
HUKY€ Y BIAMOBIIHUX PO3/1i1ax 00IIKOBOI MOMITUKH.

3.3.2. I'powiogi kowsmu ma ixui exeieaienmu

['pomIoBi KOMITH CKIaIAa0THCS 3 TOTIBKH B Kacl Ta KOMITIB HA TOTOYHUX paxyHKax y OaHKax.

ExBiBasIeHTH TPOLIOBUX KOULITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOIKBIHI 1HBECTHII11, SIKi BUIBHO
KOHBEPTYIOTbCS Y BIZJOMI CYMH TPOLIOBUX KOIITIB 1 SIKUM NpUTAaMaHHUM HE3HAYHUM PU3UK 3MIHU
BapTOCTi. [HBECTHIlis BHM3HAUYA€THCS 3a3BUYAll K EKBIBAIGHT IPOIIOBMX KOIITIB TIIBKM B pasl
KOPOTKOI'O CTPOKY IOTallleHHs], HAPUKJIa/, IPOTATroM He OlIbIlle HiXK TPU MICSLI 3 AaTH NPUI0aHHS.

['po11oBi KOIITH Ta iX €KBIBAJIEHTH MOXKYTh YTPUMYBATHUCS, a ONepalii 3 HUMU IPOBOJUTUCS B
HallOHAJILHIN BaIIOTI Ta B 1HO3EMHIM BaJIIOTI.

['pomioBi KOMTH Ta iX €KBIBAJIEHTH BU3HAIOTHCS 32 YMOBH BiIMOBIHOCTI KPUTEPisIM BU3HAHHS
AKTUBaMH.

[lepBicHa Ta Tojanbllla OIIHKA TPOIIOBHX KOIITIB Ta iX EKBIBAJIEHTIB 3IHCHIOETHCS 3a
CIIPaBeJIIMBOIO BapTICTIO, SIKa JOPIBHIOE iX HOMIHAJIbHIM BapTOCTI.

VY pa3i oOMexeHHs MpaBa BUKOPUCTAHHS KOIUTIB Ha MOTOYHUX paxyHKax B y OaHKax
(Hanpukinan, y Bunaaky npuzHadyeHHss HBY B OaHKIBCBKil yCcTaHOBI TMMYAacOBOi agMiHICTpalii) wi
aKTUBU MOXYTh OyTH Kiacu(ikoBaHI y CKJaJl HEMOTOYHHMX aKTUBIB. Y BUmNaAKy npuitHarts HBY
pIIIEHHS PO JIKBiJIalii0 6aHKIBCHKOI YCTAaHOBU Ta BIJCYTHOCTI HMOBIPHOCTI OBEPHEHHS I'POILIOBUX



KOINTIB, BU3HAHHS iX SK aKTHUBY MPHUIHMHIETHCSA 1 X BapTICTh BIAOOpakaeThCcsl y CKIIAIl 30MTKIB
3BITHOTO MEPIOTY.

3.3.3. ®iHaHCOBi AKTHUBH, 0 OLIHIOIOTHCA 32 aMOPTH30BAHOI0 CO0IBAPTICTIO

Jlo ¢iHaHCOBUX aKTHUBIB, IO OIIHIOIOTHCS 32 aMOPTH30BaHOIO cobiBapTicTio, ToBapuCTBO
BIJIHOCUTB OOJIiraIlii, CTpOKOB1 JE€MO3UTH TEPMIHOM ITOTAIICHHS O1IbIIEe TPHOX MICSIIB, 1€0ITOPCHKY
3a00proBaHiCTh, y TOMY YHCIIi TTO3UKHU, Ta BEKCEII.

[Ticns mepBicHOTO BU3HAHHSA TOBApHUCTBO OIHIOE IX 32 aMOPTH30BaHOIO COOIBapTICTIO,
3aCTOCOBYIOUHM METOJI €(pEeKTHUBHOTO BiICOTKA.

3aCcTOCOBYIOUM aHaJli3 JAMCKOHTOBAHMX I'POIIOBHX IOTOKIB, TOBapUCTBO BUKOPHUCTOBYE OJHY
9H KiJIbKa CTaBOK JIMCKOHTY, KOTPi BIAMOBIJAIOTH TMEPEBAXAIOYNM HA PUHKY HOpPMaM JOXOIY JJIs
(GhiHaHCOBHX IHCTPYMEHTIB, SIKI MalOTh B OCHOBHOMY TOJ1I0HI YMOBH 1 XapaKTEPUCTUKH, BKIIFOYAFOUH
KPEIUTHY AKICTh IHCTPYMEHTA, 3aJIUIIOK CTPOKY, MIPOTATOM SIKOTO CTAaBKa BiJICOTKA 32 KOHTPAKTOM €
(GikCcOBaHOIO, a TaKOX 3&JIUIIOK CTPOKY JO IOTallleHHS OCHOBHOI CyMH Ta BaJIOTYy, B SAKIi
31IHCHIOBATUMYThCS TUTATEXI.

ToBapHCTBO OIIIHIOE CTAaHOM Ha KOXHY 3BITHY JaTy pe3epB Mmia 30UTKH 3a (piHAaHCOBUM
IHCTPYMEHTOM Y pO3Mipi, 110 JOPIBHIOE:

1. 12-micsyHUM OYiKyBaHUM KPEAUTHUM 30UTKAM y pasi, SIKII0 KPETUTHUM PU3KK Ha 3BITHY
JIaTy HE 3a3HaB 3HAYHOTO 3pOCTAaHHS 3 MOMEHTY IEPBICHOTO BU3HAHHS;

2. O4YIKyBaHMM KpPEAUTHUM 30UTKaM 3a BECh CTPOK [Iii (PIHAHCOBOTO 1HCTPYMEHTY, SIKIIO
KPeIUTHUA PU3UK 32 TakUM (IHAHCOBUM IHCTPYMEHTOM 3HAYHO 3pIC 13 MOMEHTY
HEPBICHOTO BU3HAHHS.

VY Bumanky (iHAHCOBUX aKTHBIB KPEAWTHHM 30MTKOM € TENEpINIHS BapTICTh PI3HHUI MiX
JIOTOBIPHUMHM T'POIIOBUMHM MOTOKAMH, HAJICKHUMH /10 CIUIATH Ha KopucTh DoHIY 3a AOroBOpoM; i
IPOIIOBHMH TIOTOKAaMH, siKi DOH 0UIKy€E O/Iep’KaTH HA CBOIO KOPHUCTb.

CraHoM Ha KOXXHY 3BITHY Jary ToOBapuCTBO OIIHIOE, YM 3a3HaB KPEIUTHUH pPHU3HMK 3a
(iHaHCOBUM 1HCTPYMEHTOM 3HA4HOI'O 3pOCTaHHs 3 MOMEHTY MepBICHOrO BU3HaHHs. [Ipy BUKOHaHHI
Takoi OIiHKK TOBapUCTBO 3aMiCTh 3MiHU CYMH O4iKYBaHUX KPEIUTHHUX 30MTKIB BUKOPHUCTOBYE 3MIHY
pU3UKY HacTaHHA JAedonTy (HEeBUKOHAHHS 3000B'i3aHb) MPOTITOM OYIKYBAHOTO CTPOKY il
¢inancoBoro iHcTpyMeHTa. [yl BUKOHAHHS TaKOi OI[IHKK TOBapHCTBO MOPIBHIOE PU3MK HACTAHHS
nedonty (HEBUKOHaHHS 3000B'si3aHb) 3a (PIHAHCOBUM IHCTPYMEHTOM CTaHOM Ha 3BITHY Jary 3
PU3HUKOM HacTaHHS AeOATY 3a (IHAHCOBUM IHCTPYMEHTOM CTaHOM Ha JaTy NEpBICHOIO BU3HAHHS, 1
BPaxOBY€E IPHU 1IbOMY OOIPYHTOBAaHO HEOOXIJAHY Ta MIATBEPIXKYBaHY 1HPOPMALiIO, 110 € TOCTYITHOK
0e3 HagMiIpHUX BUTpAT a00 3yCHIIb, 1 BKa3y€e Ha 3HaYHE 3POCTAHHS KPEIUTHOTO PU3HMKY 3 MOMEHTY
nepBicHOro BU3HaHHs. 3rifHo BuMor MC®3 9 npu Bu3HaveHH1 Ae(ONTy B IUIAX 3'ICYBaHHS PUBUKY
HacTaHHs Aedonty ToBapuUCTBO 3acTOCOBYE BHU3HAu€HHS /e(doNTy, sSIKE BIANOBIIA€ BHU3HAUYEHHIO,
BUKOPHCTOBYBAaHOMY B LIJISIX BHYTPIIIHBOTO YNPaBJIiHHSA KPEIUTHUM PHU3UKOM Ui BiJIOBITHOIO
(G1HAHCOBOIO IHCTPYMEHTAa, a TAaKOX, SKIIO € € JOLUIBHUM, pO3IJIsiIae SIKICHI MOKa3HUKU
(Hanpukiaz, ¢piHaHcoBl ymMoBH). OfHAK, IPU IbOMY 3aCTOCOBYETHCSI CIIPOCTOBHE MPUIYLIEHHS MO
Te, o AedOoIIT HACTAE HE Mi3Hie, HK (PIHAHCOBUHN aKTHUB CTaHE MPOCTpOoUYeHUM Ha 90 IHIB, SKIIO
ToBapucTBO He Mae OOIPYHTOBAHO HEOOXIJHOI Ta MIATBEpAKYBaHOI iHQoOpMalii, 110 TOBOAUTH
JOLUIBHICTD 3aCTOCYBaHHS KpUTEpil0 3 OLIBIIOI0 TPUBAJICTIO MPOCTpoueHHS. BusHaueHHs
nedonTy, 1o BHUKOPUCTOBYETHCS B IIMX IUISAX, 3aCTOCOBYETHCS MOCIIIOBHO J0 BCiX (hIHAHCOBHX
IHCTPYMEHTIB, SIKILIO HE CTaHE JOCTYNMHOK 1H(OpMallis, sika BKa3ye Ha JOLUUIBHICTh 3aCTOCYBaHHS
1HIIIOTO BU3HAYEHHA JIe(ONTYy 3a KOHKPETHUM (PIHAHCOBUM iHCTPYMEHTOM.

ToBapucTBo MOXe 3pOOWUTH MPHUMYLIEHHS NPO Te, 110 KPEAUTHUH PU3MK 3a (PiHAHCOBUM
IHCTPYMEHTOM HE€ 3a3HaB 3HAYHOTO 3POCTAHHS 3 MOMEHTY IEpBICHOIO BH3HAHHA, SKIIO OYJ0
3'sicOBaHoO, 1110 (pIHAHCOBUN THCTPYMEHT Ma€ HU3bKHUI PiBEHb KPEJUTHOIO PU3HKY CTAHOM Ha 3BITHY
Jary.

VY Bumnaaxky (piHaHCOBOTO aKTUBY, 110 € KPEAUTHO-3HEI[IHEHUM CTAaHOM Ha 3BITHY JaTy, ajie HE €
npua0aHuM abo CTBOPEHMM KpPEIUTHO-3HELIHEHUM (iHAHCOBUM aKTHUBOM, TOBAapHCTBO OILIIHIOE
OUIKYBaHI KpEAMTHI 30MTKM SIK PI3HMIIO MDK BaJOBOK OalaHCOBOIO BapTICTIO AaKTUBY Ta
TEMNepiIHbOI0 BAPTICTIO OYIKYBaHUX MaiOyTHIX IPOLIOBHUX MOTOKIB, JUCKOHTOBAHOIO 32 IMEPBICHOIO



e(EeKTUBHOIO CTaBKOIO BiJICOTKA 3a (piHAHCOBUM AKTHMBOM. ByIb-sKe KOpHUTYBaHHS BHU3HAETHCS B
npubyTKy ab0 30MTKY SIK IpUOYTOK a00 30MTOK Bijl 3MEHIIIEHHS KOPUCHOCTI.

ToBapucTBO BU3HA€ OAHKIBCHKI JICTIO3UTH 31 CTPOKOM TIOTAIICHHS BiJl YOTUPHOX JI0 ABAHAALSTH MiCSIIiB
3 gaté (iHAHCOBOI 3BITHOCTI, B pa3i, AKIIO JOCTPOKOBE IOTAIICHHS TaKHX JEMO3HMTIB WMOBIPHO MPHU3BEIL
J10 3HaYHUX (piHAHCOBUX BTPAT, B CKJIaJi IOTOUYHUX (PiHAHCOBUX 1HBECTHUIIIH.

ToBapHCTBO OIIHIOE KPEAUTHUH PHU3UK OAHKIBCHKUX IEIO3WTIB 3a 3BEICHOIO IMKAIOK KPETUTHOTO
pEUTUHTY O0aHKIBCHKUX YCTAHOB, 1[0 BU3HAYAETHCS YIIOBHOBAXCHUMH MIXKHAPOJIHUMHU Ta HAI[lOHAILHUMU
PEHTHHTOBHMH areHTCTBAMH.

Tabauus nepepeeHHs 3Ha4YeHb HAliIOHAJIBHOI PETHHIOBOI IIKAJIU | peiTHHI0BOI
mkaan Moody's y 3Be/ieHy KAy KPeAUTHOT0 PU3HKY

HamionansHa . [Tosicuenus HPA 3T1IHO 3
. PeiituHroBa mkana . . o
pEUTUHIOBA . [TocranoBoro Kabminy N 665 Bin | KpenutHuii pusux
Moody's
IKajia 26.04.2007 p.
uaAAA Aaa HalBUIA KPETUTOCIPOMOXKHICTh
MiHiManbHUR

uaAA Aal, Aa2, Aa3 Jy>K€ BUCOKA KPETUTOCIIPOMOXKHICTh
uaA Al, A2, A3 BHCOKa KPEIUTOCIIPOMOKHICTh .

- Huszpkunt
uaBBB Baal, Baa2, Baa3 JOCTATHS KPEAUTOCIIPOMOKHICTD
uaBB Bal, Baz2, Ba3 HIDAHa, HDK AAOCTATHA

KPEAUTOCIIPOMOKHICTh
uaB B1, B2, B3 HU3bKa KPEIUTOCITPOMOKHICTh Cepenniit
uaCCC Caal, Caa2, Caa3 | my»e HHU3bKa KPEAUTOCTIPOMOXKHICTb
uaCC Cal, Ca2, Ca3 BHCOKA BipOT1IHICTH 1e(hONTY .
Bucoxkuii

uaC C1,C2,C3 ouiKyeThCs nedont
uaD - nedont MaxkcumansHUI

BigHocHO nebiTopchKoi 3a00proBaHOCT] y BUIVISII HAJJaHUX MO3UK TOBapHCTBO BUKOPUCTOBYE
MOJIeIb PO3paxXyHKy OYIKyBaHUX 30MTKIB CIIBBIJIHOIIEHHSM KPEIUTHUX PU3UKIB JI0 BHYTPIIIHHOTIO
KPEIUTHOTO PEeHTHHTY MO3MYalbHUKA, HOro MpHOYTKIB 30MTKIB 3a MONEpeAHId piK, Ta HasBHOCTI
(dakTiB IEpEeHECEHHs CTPOKIB MOTamieHHs 3a00prOBaHOCTI.

ebdimopcvka 3a00pzosanicmep

besymoBHa mebiTopchka 3a00proBaHICTh BHU3HAETHCS SK aKTUB ToxAl, komu @DoHp crae
CTOPOHOIO JIOTOBOPY Ta, BHACHIJIOK IIOTO, HAO0YyBa€ IOPUANIHE TIPABO OJICPIKATH IPOIIOBI KOIITH.

[TepBicHa oriHKa 1e6iTOPCHKOT 3a00proBaHOCTI 3A1MCHIOETHCS 3a CIPABEAIUBOIO BAPTICTIO.

[Ticnst mepBiCHOTO BU3HAHHSI MTOAAJIBINA OIIHKA J1e0ITOPCHKOT 3a00PTOBAHOCTI BIIOYBAETHCS 3a
aMOPTHU30BaHOIO BAPTICTIO.

[Torouny nebiTopchbKy 3a00proBaHiCTh 0€3 BCTAHOBJIEHOI CTAaBKM BIJCOTKa TOBapuUCTBO
OLIIHIOE 32 CYMOIO MIEPBICHOTO PaxyHKY (akTypH, SIKIIO BIUIUB AUCKOHTYBAHHS € HECYTTEBUM.




Dinancosi akmueu, w0 OUIHIOIWOMbLCA 34 CHPABEOIUBOI0 BAPMICHIIO, 3 B8I000PANHCEHHAM
pe3yibmanty nepeouinKu y npudymky aoo 30umky

o ¢inaHCOBMX aKTHWBIB, IO OIIHIOIOTHCS 3a CIPABEIJIUBOI0 BApPTICTIO, 3 BIJIOOpaKEHHSIM
pe3yNbTaTy MEePeoIiHKN y TpuOyTKY ab0 30UTKY, BITHOCITHCS aKilii Ta mai (4acTKH) TOCIOAaPChKUX
TOBApPHUCTB Ta 1HII MOTOYHI ()iHAHCOB1 IHBECTHIIII.

CrpaBeyivBa BapTICTh akIiii, siKi BHECEHI O OIp>KOBOTO CIIMCKY, OLIHIOETHCA 32 Oip»KOBUM
KYpPCOM OpTaHi3aTopa TOPTiBIIi.

S0 akiii MaroTh 00Ir OUTBII SIK HA OHOMY OpTaHi3aTopi TOPTiBIi, IPU PO3PAXYHKY BapTOCTI
AKTHBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 332 KypCOM Ha OCHOBHOMY PHHKY JJISI IIbOTO aKTUBY a0o, 3a
BIZICYTHOCTI OCHOBHOT'O PUHKY, Ha HAUCHPUSATIMBIIIOMY PUHKY JJIs1 HHOTO. 3a BiJICYTHOCTI CBiJYE€HB
HAa KOPUCTh MPOTHIIEKHOTO, PUHOK, Ha sIKOMY ToBapuCTBO 3a3BMYail 3I1ICHIOE OMEPaLii0 MPOAAKY
aKTUBY, NpPHIMAETHCS 32 OCHOBHUH pHHOK ab0o, 3a BIJICYTHOCTI OCHOBHOTO pHUHKY, 3a
HaWCIPUATIUBIIINNA PUHOK.

[Tpu ormiHIlI CHpaBeTMBOI BapTOCTI AKTHBIB 3aCTOCOBYIOTHCS METOJM OIIIHKU BapTOCTIi, SIKi
BIJIMOB1/IaI0Th 00CTaBUHAM Ta IS SKUX € JOCTAaTHBO JaHUX, 1100 OIIHUTH CIIPaBEUIMBY BapTiCTh,
MaKCHMI3yIOUd BUKOPUCTAHHS JOPEYHHMX BIAKPUTHX JaHUX Ta MIHIMI3yl0ud BUKOPUCTAHHS
3aKpUTUX BXITHUX JaHHX.

Skmno € mijcTaBu BBaXaTH, 10 OAIAHCOBA BAPTICTh CYTTEBO BIPI3HAETHCS BiJl CIIPABEIIUBOI,
ToBapuCTBO BHM3HAYAE CHPABEUIMBY BapTICTh 32 JOMOMOTOK0 IHIIMX METOIB OLIHKHU. BinxuieHHs
MOXYTh OyTH 3yMOBIICHI 3HAYHMMHU 3MiHAMH y (IHAHCOBOMY CTaHI €MITEHTa Ta/abo 3MiHaMu
KOH IOHKTYpU pHUHKIB, Ha SKHUX EMITEHT 3[IHCHIOE CBOIO /isUIbHICTh, & TaKOX 3MiHAMH Yy
KOH FOHKTYPi (DOHJIOBOTO PUHKY.

CripaBeyiMBa BapTiCTh aklii, 0OIr SKMX 3yIHHEHUH, y TOMY YMCIII LIHHUX [anepiB eMITEeHTIB,
K1 BKIFOUeH1 10 CIMCKY eMITEHTIB, 1[0 MalOTh 03HAKU (D IKTUBHOCTI, BU3HAYAETHCSA 13 YPaxXyBaHHAM
HAsIBHOCT1 CTPOKIB BIJHOBJIEHHS OOITYy TaKWX ILIHHUX MamepiB, HasBHOCTI (DiHAHCOBOI 3BITHOCTI
TaKUX EMITEHTIB, Pe3yJbTaTiB iX AISUIBHOCTI, OWIKyBaHHS HAJIXOJKEHHS MalOyTHIX €KOHOMIYHUX
BHTI/I.

3.3.4. 3000B's13aHHA

KpenuTopchka 3a00proBaHiCTh BH3HAETHCS SK 3000B’S3aHHS TOAl, Koum ToOBapuCTBO cTae
CTOPOHOIO JIOTOBOPY Ta, BHACTIZOK I[bOT0, HaOyBa€ IOPUIUYHE 3000B’sI3aHHS CIUIATUTU TPOILIOBI
KOIIITH.

ITotouni 3000B’sg3aHHI — II€¢ 3000B’SI3aHHS, fAKiI BiAIOBiZAIOTHL OAHIM ab0 MEKUIBKOM i3
HIKYCHABEJCHUX O3HAK:

- KepiBaunrso KYA cnoaiBaeTscsi moracutu 3000B’s3aHHS ab00 3000B’SI3aHHS MIUIATAE
MIOTAIIEHHIO MPOTATOM JIBAHAILSITH MICSIIIB IMICIIS 3BITHOTO MIEPI0aY;

- KepiBauureo KYA He Mae 0e3yMOBHOrO TMpaBa BiJICTPOYUTH MOTalIEHHS 3000B’S3aHHS
MPOTSTOM IIOHAWMEHIIIE TBAHA AT MICSIIIB MiCIIs 3BITHOTO TIEPioy.

[Torouni 3000B’s3aHHS BU3HAIOTHCS 33 YMOBM BIJMOBIJHOCTI BHU3HAYEHHIO 1 KPHUTEPIsIM
BU3HAHHA 3000B’13aHb.

[ToTouni 3000B’s13aHHS OLIHIOIOTHCS Y TOJANBIIOMY 32 aMOPTHU30BAHOKO BAPTICTIO.

[ToTouHy KpeauTOpCchKy 3a00proBaHICTh O€3 BCTAHOBJIEHOI CTaBKM BiJIcOTKa ToOBapHCTBO
OIIHIOE 32 CYMOIO TMIEPBICHOTO PaxyHKY (DaKTypH, SKIIO BIUIUB JUCKOHTYBAaHHS € HECYTTEBHUM.

3.3.5. 3ropranHus ¢piHaAaHCOBHX aKTUBIB Ta 3000B'A3aHb

@DiHaHCOBI aKTHBHM Ta 3000B'SI3aHHS 3rOPTAIOTHCS, SIKIIO TOBAPUCTBO Ma€ IOPUAMYHE TPaBO
3MIMCHIOBATH 3aJIIK BU3HAHUX Y OanaHCi cyM 1 Mae Hamip abo 3poOHuTH B3aeMo3aliK, ab0 peantizyBaTu
aKTHB Ta BUKOHATH 3000B'sI3aHHS OJTHOYACHO.

3.4. O0.1iK0Bi MOJITHKH 111010 OCHOBHHX 32C00iB Ta HeMaTepiaJbHUX aKTUBIB

3.4.1. BusHaHHS Ta OLiHKA OCHOBHMX 3ac00iB

Busnanns, 0011ik Ta OIliHKa OCHOBHUX 3aco0iB BiOyBaeThcsi B ToBapucTBi Ha ocHoBi MCBO
16 «OcHOBHI 3ac00M» 3 ypaxyBaHHSIM 3a3HAYEHUX 3aCTEPEIKEHbB.

OcCHOBHUM 3acO000M BH3HA€THCS AKTUB, SKIIO OYIKYBAaHMM TepMiH WOTro KOPHUCHOTO
BUKOPUCTAHHS (EKCIUTyarallii), yCTaHOBJICHHWH 3acCiJaHHAM TOCTIMHO 040l 1HBEHTAapU3AIliiHOT



KOoMicii, 6ibI1e 0HOTO poKy. OOJIIKOBOIO OJUHUIICI0O OCHOBHUX 3aC001B BBaKATH 00’ €EKT OCHOBHHX
3ac00iB.

[Tpunbani (CTBOpEHi) OCHOBHI 3aCO0M BU3HAIOTHCS 3a MEPBICHOIO BAPTICTIO, KA CKIIAAETHCS 3
BapTOCTI MpUAOaHHS Ta BUTPAT, MO OE3MOCEpeTHBO HAJIekKaTh N0 NPUAO0AHHS ab0 JOBEIEHHS
00’€eKkTy 710 poOOdYOro ctaHy. 3 METOI BEICHHS OyXTraJTepChKOro OOJIIKY CTBOPIOIOTHCS HACTYIHI
IpynH OCHOBHHX 3aC00iB:

e OOuucIoBajIbHA TEXHIKA,
e Incrpymentu, npunaau, Mme0i Ta iHBEeHTap;
e [nmri ocHOBHI 3aco0wu.

[TepBicHO ToBapHUCTBO OIIHIOE OCHOBHI 3aCO0H 3a COOIBAPTICTIO.

VY noganenioMy OCHOBHI 3acO0M OLIIHIOIOTHCS 3a 1X COOIBapTICTIO MiHYC OyAb-siKa HAKOITUYEHA
aMopTH3allis Ta OyIb-sKi HAaKOMWYeH1 30U TKH BiJ] 3MEHIIIEHHS KOPUCHOCTI.

AmMopTH3alisi OKpeMoro o00’€KTa OCHOBHUX 3ac00iB pO3PaxOBYEThCS 13 3aCTOCYBAaHHSIM
MPSMOJTIHIHHOTO METOy, 3a SIKUM pidHa CyMa aMOpTH3allii BU3HAYAEThCS JUICHHIM BapTOCTI, sSKa
aMOPTHU3YETHCS, HA OYIKYBaHWUU TEpPiof] KOPUCHOTO BHKOPUCTAHHS 00 €KTa OCHOBHUX 3acO0iB,
BUPAXECHOTO Y pokax. MicsYHa cyMa aMOPTH3aIlii BU3HAYAETHCS AUICHHIM PIYHOT CyMH aMOPTH3aIlil
Ha 12, a0o pimeHHSAM BapTOCTi, $KAa AaMOPTU3YETHCSA, HA OYIKYBaHHHM TMepioJ] KOPHUCHOTO
BUKOPHUCTAHHS 00’ €KTa OCHOBHUX 3aC001B BUPAKEHOTO Y MICSIISX.

JlikBimaniiiHa BapTiCTh OO ’€KTIB OCHOBHUX 3aco0iB  BH3HAYa€ThCS Haka3oMm Jlupekropa
ToBapucTBa 110,10 TOTOBHOCTI 00’€KTa IO €KCILTyaTallii.

HapaxyBanHsi amopTH3aIlii 3 METOI0 BEICHHS OyXTraJlITepChbKOro OOJIIKY PO3IMOYHHAETHCS — 3
MICSIISI TOTOBHOCTI 00’ €KTa OCHOBHHMX 3aCO0IB JI0 €KCILTyaTaIlii.

3.4.2. HemaTepiajibHi aKTUBU

Busnanns, omiaka Ta 00JIiKk HeMaTepialbHUX aKTHBIB 3MIMCHIOEThCS Y BiamoBinHocti 3 MCBO
38 «HemarepianpHi akTUBUY» 3 ypaxXyBaHHSIM 3a3HaueHUX B 1IboMy [10J10)KeHH1 3acTepeKeHb.

[Tpunbani (cTBOpeHi) HeMaTepialbHI AKTHBH BH3HAIOTHCS 3a TIEPBICHOIO BapTICTIO, SKa
CKJIQIA€ThCS 3 BapTOCTI MpUIOAHHS Ta BUTPAT, M0 OE3MOCepeTHHO HalekaTh A0 NpUaOaHHS abo
JIOBEZICHHST 00’ €KTY 710 poO0YOro CTaHy.

Opunuiero oO0MiKy € OKpeMuid 00’€KT HemaTepialbHUX aKTHBIB, SKUH B TOBHIM Mipi
BIJINIOBIJa€ BHMOTraM IIIOAO BHM3HAHHS pecypcy akTUBOM. HacTymHi BHUTpaTH, NOB’s3aHi 3
MOJIIIICHHSIM HEeMaTepialbHUX aKTHUBIB, KaMiTali3yIOThCS TUIBKM B TOMY BHUMAJKY, SKIIO BOHU
30UIBIIYIOTh MAWOYTHI €KOHOMIYHI BUTOJIM, TOB’s3aHI 3 TUM 00’ €KTOM, JI0 SKOTO Il BUTPATH
BiJTHOCSITHCSI.

OuikyBaHMIl CTPOK KOPHUCHOTO BUKOPUCTAaHHA OO0’€KTa HeMaTeplaJibHUX  aKTUBIB
BCTAHOBJIIOETHCS IHBEHTAPU3aLIHHOIO KOMICIEIO B MICSIIl OTpUMaHHs (CTBOPEHHS) 00’ €KTa.

HemarepianbHi akTUBH OOJIIKOBYIOTBCS 3a TMEPBICHOIO BapTIicTiO (coOiBapTicTio) 3
BHUpaxXyBaHHSIM HaKOMHUYEHOI aMOPTH3AIlil Ta HAKOMMYEHUX 30UTKIB BiJ] 3SMEHIIIEHHSI KOPHUCHOCTI.

AMopTH3allisi OKpeMoro 00’€KTa HeMaTepiaIbHUX aKTHBIB PO3PAaXOBYETHCS 13 3aCTOCYBAaHHSAM
HPSAMOJIIHIHOTO METO/Y, BUXO/STUH 13 CTPOKY KOPHCHOTO BUKOPHCTaHHs 00’ €kTy. CTPOK KOPHUCHOTO
BUKOPUCTaHHS 00’€KTa 1 (haKTOpH, 10 BIUTUBAIOTH HA HHOTO, BITOOPakKaIOThCS B aKTax (MPOTOKOJIAX )
MOCTIHO Air040i i1HBEHTapu3aliiHOi KOMICii, sKi 3riHO rpadiky 00iry JTOKYMEHTIB, 3/1al0ThCS B
Oyxranrepito. HemarepianbHi aKTHUBH, IOJAO SKAX HE BCTAaHOBJICHHH CTPOK KOPUCHOTO
BUKOPHUCTAHHS HE MiAJIATaI0Th aMOPTH3AILi.

JlikBigariiiina BapTiCTh HEMaTepladIbHUX aKTHUBIB JOPIBHIOE HYJIIO.

3.5. 3anacu

Busnanns, o6mik Ta omiHka 3amaciB BinmOyBaeTbes B ToBapucti BimmoBigHo no MCBO 2
«3amacm» 3 ypaxyBaHHIM 3a3HaueHHX B IboMY [1010K€HHI 3aCTepEKEHb.

3anacu ToBapucTBa — 1€ aKTHUBH, SKi ICHYIOTh Y (p)OpPMI OCHOBHUX YU JONOMDKHHMX MaTepialiiB
JUIsL CIIOKMBAaHHS y BHPOOHHMUYOMY mporeci abo mpu HajmaHHl nociayr. OONIKOBOIO OIMHMIICIO
OyxraJiTepchkoro oOMIKy 3amaciB BBakKaTH ogHOpinHy rpymy. IIpunbanns 3amaciB B ToBapucTsi
3MIIACHIOETHCS BUKITIOYHO JJI1 BUKOPUCTAHHS Y TOCIOAAPChKiil NISIIBHOCTI.



3 METOI0 BeACHHS OYXTalTepChKOT0 00JIIKY 3aMaciB CTBOPIOIOTHCS HACTYITHI TPYIIH:
e (CupoBuHa Ta MaTepiaiu;
e biaHku cypoBOi 3BITHOCTI;
e [umm.

[Tepeoninka (HOOLIHKA, YIIHKA) 3aMaciB MPOBOJUTHCS OAMH pa3 B Pik cTaHoM Ha 31 rpyans
3BITHOTO POKY.

Y Oamanci Ha 3BITHY JaTy BigoOpakaloThbCs 3amacH 3a HAWMEHIIOK 3 JBOX OIIIHOK —
MEePBICHOIO  BapTiCTIO a00 YHCTOK  BapTICTIO  peamizamii. 3amacd, SAKi  HPU3HAIOTHCS
IHBEHTapU3AIITHOI0 KOMICIE€I0 HETOJAHMMH JUIS TOCHOMApPChKOl IisimbHOCTI ToBapucTBa uM st
MIPOJIaXKy, BUSHAIOTHCS HEMIKBIIHUMHU 1 MiAJIATal0Th CIIMCaHHIO 3 Oanancy. [Ipu cnimcanHi 3amaciB Ha
BUTPATH B TOMY TE€Piofi, B AIKOMY BOHH OyiH (DaKTHYHO BUKOPHCTaHi, 3 METOI0 BU3HAYCHHS BapTOCTI
crucaHux 3amaciB 3acTtocoByeTbes MeTon «FIFOx»(«first-in—first-out») — cobiBaprocti mepmux 3a
4acoOM Ha/IXOJDKEHHSI.

3.6. PezepBu
PesepB BimoOpakaeTbes y 3BiTI Mpo (iHAHCOBHIA CTaH y TOMY BHUIIAIKY, Ko y ToBapucTa
BUHUKAE FOPUIUIHE a00 0O0IpyHTOBaHE 3000B's13aHHS B Pe3yJIbTaTi MOl Ta iCHy€e HMOBIPHICTh TOTO,
110 OyJie moTpiOHO BiABOJIKAHHSA KOIITIB /71 BUKOHAHHS IbOT'O 3000B'sI3aHHS.
Kpim Toro, HapaxoByIOThCSI pe3epB Ha CYMHIBHY J1€0iTOPCHKY 3a00prOBaHICTb.
Benuunna pesepBy CyMHIBHUX OOpriB BH3HA4Yae€ThCsl 13 3aCTOCyBaHHS KoedillieHTa
CYMHIBHOCTI.
KoeodilieHT  CyMHIBHOCTI  pO3paxoByeTbcs — IIIAXOM  kiacudikamii  1e6iTopchKoi
3a00pTOBaHOCTI 32 CTPOKAMH HENOTAIICHHS:
e y pa3si, Ko 3a00proBaHiCTh HE MOTalleHa Y CTPOK Bix | poKy 10 2 POKiB 3aCTOCOBYETHCS
koedimient 0,5;
e y pasi, fSKIO 3a00proBaHicTh He morameHa y crpok Bix 2,0 pokiB mo 3,0  pokiB
3acTOCOBYeThCs Koedirient 0,8;
e y pa3i, AKmo 3a0OpProBaHICTH HE IMoOrameHa y cTpok Big 3,0 POKIB 3aCTOCOBYETHCS
koedirieHT 1.

3.7. O0.J1ik0Bi MOJITHKH 111010 HENOTOYHUX AKTHBIB, YTPUMYBAHUX /Il IPOJAKY

ToBapucTBO Kiacu@ikye HEMOTOUYHUN aKTHB SK yYTPUMYBaHUHM A HpPOJAXy, SIKIIO HOro
OanmaHcoBa BapTicTh OyJe B OCHOBHOMY BIJIIKOJOBYBaTHCS MLUIAXOM oOmepalii Mpoaaxy, a He
NOTOYHOTO BHUKOpUCTaHHS. HenmoTouHi akTWBM, YTpUMYBaHI Jsi MPOJAXKY, OLIHIOIOTHCS 1
BiZIOOpaXkaloThcss B OyXraiarepcbkoMy OOJIKY 3a HaMEHILIOIO 3 JIBOX BEJIMYUH: 0anaHCoOBOIO abo
CIpPaBE/UIMBOIO BApTICTIO 3 BHpPAaxyBaHHAM BUTpAT Ha oOIlepalii, OB’ SA3aHI 3 MPOJAKEM.
AMopTH3allisi Ha Takli aKTUBM HE HApaxOBYeTbCsA. 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI MpHU
NEPBICHOMY Y TTO/IAJBIIOMY CIIHCAaHHI aKTUBY JIO CIIPABEIJIMBOI BAPTOCTI 32 BUPaxXyBaHHSIM BUTpPAT
Ha MPOJJa’K BU3HAETHCA Y 3BITI PO (PiHAHCOBI pe3yIbTaTH.

3.8. O0/1iKOBI NOJIITHKY 1010 OPEeHIN
MuixuapogHuii ctaHmapt ¢iHaHcoBoi 3BITHOCTI 16 «Openpan(mam - «MCD3 16») nabpas
yuHHOCTI 3 01 ciung 2019 poky Ta 3aMiHMB MiKHapoIHHUI cTaHAapT Oyxraiarepcbkoro oOumiky 17
«Opennay. Y BianosigHocti 1o MC®3 16 akTuBM npu BUKOPUCTAaHHI SKUX 10 ToBapucTBa He
NepexXo/ATh NPAKTHYHO BC1 PU3KMKHU Ta BUTO/IH, TIOB’s3aH1 3 BOJIOJIIHHIM BBA)XKaIOTHCS OPEHJOBAaHUMU.
JloroBopu opeHu BiioOpaxaroThes y 3BITI NPO (PIHAHCOBUN CTaH HUISXOM BU3HAHHS aKTHUBIB Y
¢dopmi mpaBa KOPUCTYBaHHS 1 3000B’s13aHb 3 OPEH/IU, 00 SKIIO MPUHHATO PILLIEHHS PO 3aCTOCYBaHHS
HE00OB’ I3KOBOTO 3BUTLHEHHS 11010 KOPOTKOCTPOKOBOI OPEHIU Ta HEOOOB SI3KOBOTO 3BUILHEHHS 100
OpeHIM O0’€KTiB 3 HM3bKOIO BAPTICTIO, IUIATEKI 3 OPEHAM BHU3HAIOTHCS SK BUTPATH Yy 3BITI NPO
npUOYTKHU 1 30UTKH PIBHUMU YaCTKaMH MIPOTITOM CTPOKY OPEH/IH.
[Tpote 3actocyBanHs MC®3 16 «OpeHaa» He Mae CyTTEBOTO BIUIMBY Ha (piHAHCOBY 3BITHICTb
HJIPUEMCTBA, OCKUIBKU JJOTOBOPH OPEH/IH, SIK1 YKJIaZieH]1 Ha JaTy OanaHcy (opeHAa MPHUMIIIEHHS —
norosip Ne45E Bin 01.06.2021 poky crpokom aii 3 01.06.2021 poky mo 31.05.2022 poky Ta opeHna



aBTOMOOUTIO - moroBip operau O/H Big 01.02.2021 poky ctpokom nii 3 01.02.2021 poxy mo
31.01.2022 poky) € KOPOTKOCTPOKOBI TOMY HPHUHHSATO pIIIEHHS PO HE3aCTOCYBAaHHS BHUMOT
naparpadis 22-49 MC®3 16 mozao takoi openau. ToBaprucTBO BU3HAE OPEH/IHI IIJIATEXI1, TIOB’sI3aHI1 3
TaKOI0 OPEHJIO0, SIK BUTPATH Ha MPSAMOJiHIMHIA OCHOBI MPOTITOM CTPOKY OPEH/IH.

3.9. O61ik0Bi MOTITHKH 1010 OJATKY HA NPUOYTOK

Butpatu 3 nogatky Ha npuOyTOK SBJISIOTh COOOI0 CyMy BUTPAT 3 IOTOYHOT'O Ta B1ICTPOYEHOTO
nonatkiB 3riqzHo MCDO 12 «IlomaTok Ha mpuOyTok». [IoTOUHUI MOAATOK BU3HAYAETHCS SK Cyma
MOIATKIB Ha MPUOYTOK, IO MiJUIATAIOTh CIUIATI (BiAMIKOIYBAaHHIO) 1100 OMOAATKOBAHOTO MPUOYTKY
(36utky) 3a 3BiTHMI mepion. Ilorouni Burpatm ToBapucTBa 3a MOJATKAMU PO3PAXOBYIOTHCS 3
BUKOPHUCTAHHSM IIOJaTKOBUX CTAaBOK, YMHHUX Ha jgary Oamancy. [lomatkoBi piznumi y 2021porti
(kopuryBaHHs (DiHAHCOBOTO PE3yJIbTATy 10 OMOJATKyBaHHs) TOBapHCTBOM HE PO3PaXOBYHOTHCS Y
3B’SI3Ky 3 BUKOPUCTaHHSAM MUIbT, BUKIaAeHUX y .0, 134.1.1 m.134.1 cr1.134 [logaTtkoBOTO KOJEKCY
VYxpaiuu (cykynuuii goxin 3a 2021pik MeHin 3a 40 MIIH. TPH.).

3.10. 3a6e3neyeHHst

3a0e3neueHHs] BU3HAIOTHCS, KOJIM TOBAapHCTBO Ma€e TEMEPIIIHIO 3a00pPTrOBaHICTh (FOPUIHMYHY
a00 KOHCTPYKTHBHY) BHACHTIJIOK MUHYJIOI MOAi{, iCHye HMOBIpHICTh (TOOTO OLIbIIE MOXINBO, HIXK
HEMOXKJIMBO), IIIO MOTAIICHHS 3000B’I3aHHS BUMaraTuMe BUOYTTS PECYpCiB, KOTPi BTUTIOIOTH y c001
€KOHOMIYHI BUTO/H, 1 MOXKHA JIOCTOBIPHO OI[IHUTH CyMY 3000B’ sI3aHHS.

3.11. BuniaTu npauiBHUKaM

ToBapucTBO BU3HAE KOPOTKOCTPOKOBI BUILJIATH IMpAalliBHUKAM SIK BUTPATU Ta K 3000B’s13aHHS
micIis BUpaxyBaHHs Oy/1b-5IKO1 BXKE CIIJIaueHOi CyMHU.

ToBapucTBO BH3HAE€ OYIKyBaHy BapTiCTh KOPOTKOCTPOKOBHX BHIUIAT IMpalliBHUKaM 3a
BIJICYTHICTb SIK 3a0€3I€UCHHS BIAIMYCTOK — ITi/I Yac HaJIaHHS MPAIliBHUKAMH TOCIIYT, SIK1 301IbIIYIOTh
ixHi MpaBa Ha MaOyTHI BUILIATH BiJITyCKHUX.

3.12. loxoau Ta BUTPATH
Joxonu Bin ympaBmiHHA akTuBamu, BpaxoByroun MC®3 15 «Jloxig Big 10roBopiB 3
kiieHTamMu», KY A BH3Hae 3aCTOCOBYIOUM OCHOBHUM NMPHUHIIMII — BU3HAE JOX1J YHACHIJIOK Nepeaayi
OO0IIIHUX TOBapiB a00 MOCIYT KJII€EHTaM y CyMi, IO BiloOpakae KOMIIEHCallilo0, Ha Ky BOHA OYiKy€
MaTH MpaBo B OOMIH Ha 11l TOBapu ab0 MOCIyTH.
Kommnanis 3acTocoBye 11l cTaHAapT 10 BCIX JOTOBOPIB, 32 BUHATKOM TaKHX:
e yroJl Mpo OpeHAy, AKi Haiexartb 10 chepu 3actrocyBaHHsI MC®D3 16 «Openaay;
(1HAaHCOBUX IHCTPYMEHTIB Ta IHIIMX KOHTPAaKTHUX IpaB 4Yd 3000B's3aHb, 110 HAJIEXKaTb 10
cdepu 3actocyBanHst MCD3 9 «DiHaHCOBI IHCTPYMEHTHY.
s Bu3HaHHs goxony KomriaHist 3aCTOCOBYE 1T’ ITH KPOKOBY MOJICIIb:
11eHTU(IKallis JOrOBOPY (KOHTPAKTY);
1meHTUdIKaIis OKpeMOoro 3000B's13aHHS 11010 BUKOHAHHS B MEXKaX YKJIaJEHOTO JIOTOBOPY;
BHU3HAYAE I[IHY JOTOBOPY (orepairtii);
PO3MOALISE LIHY I0TOBOpY (omepartii) Mixk 3000B'I3aHHAMH II0JJ0 BUKOHAHHS;
BU3HAuUa€e J0XijA, Koiau (ado B Mipy TOro, SiK) BOHa BUKOHYE (3a/J10BOJIbHSAE) 3000B'sS3aHHS
10/10 BUKOHAHHS.
Jns KommaHii, o ynpaiisie akTHUBaMHU MalOBOrO 1HBECTULIHHOTO (OHIY, MPU BU3HAYCHHI
BUHAropoJau 3 yOpaBiiHHSA akTuBamu, JloroBopom, B po3yminHi MC®3 15, € pernaMeHT LbOro
naiioBOro iIHBECTHUIIHHOTO (DOHTY.
BpaxoByroun ocobmmBocTi B3aemonii KY A Ta ICI qs maitoBux iHBeCTHINIHHUX (HOH/IIB, TPABO
Ha oruiaty BUHMKae y KowmmaHii y KIHII KOXXHOTO MicAlls MICIs HapaxyBaHHS B pIIICHHI
YIIOBHOB&KEHOTO OpraHy IMI0/0 BU3HAUYEHHS po3Mipy BuHaropoan KYA.
3rigHo 3 pimeHHsM HKIII®OP Nel468 Bix 13.08.2013 BunHaropona koMmmasii 3 yHpaBiiHHS
aKTUBAaMM BHM3HAYA€THCS SIK BIJICOTOK BApTOCTI YHUCTHX AKTHBIB BEHUYpHOro (hOHIY Ta MPUPOCTY
BapTOCTI YUCTUX aKTUBIB Takoro ¢poHay. Bunaropoga kommnasii 3 yrpaBiiHHS aKTUBaMU SIK B1JICOTOK



BApTOCTI YHMCTUX aKTHBIB 1HCTHUTYTY CHUJIBHOTO I1HBECTYBAaHHS HApaxXxOBYEThCS IOMICAI, a
BUHAropo/ia 3 MpUpPOCTy BAPTOCTI YUCTUX HAPAXOBYETHCA Y KiHIII POKY.

3a pileHHSIM HarJIsA0BOI YIMOBHOBR)XEHOTO OpPraHy KOMIIAHII 3 YNpaBIiHHS aKTHBAMHU
NaifoBOro iHBECTUIIHHOTO ()OHIY BIAMOBIAHO A0 PETIAMEHTY IHCTHTYTY CHUIBHOTO 1HBECTYBaHHS,
KpiMm BuHaropoau, Kommanii Moke BUTUIaYyBaTHCh MTPEMisl.

Bunaropogun Kowmmanii 3a ynpaBminHA akTuBamu (LiHA omeparii) € 3MIHHOI, TOMY IO
BapTICTh YHCTUX AKTUBIB I1HCTUTYTY CHUIBHOTO I1HBECTYBaHHs 3aJICKUTh BiJl YMOB DHHKY 1,
BIJITIOBIJTHO, € YYTTEBOIO 110 (paKkTOpiB Mo3a cheporo BIUIMBY OpraHizaiii.

BpaxoByroun 3a3HaueHe, JOXil BiJ BHHATOPOJH, IO BU3HAYAETHCS SK BIJICOTOK BapTOCTI
YUCTUX aKTUBIB IHCTUTYTY CHUIBHOTO iHBecTyBaHHs KomnaHis MO)ke BU3HABaTH Ha KiHEIb MICSIS Yy
CyMi, 1110 BiJIITOBIJIa€ IPOBEICHOMY PO3PaXyHKY.

Bunaroposaa, 1mo BU3HAUAETHCS Y CIIBBIIHOMICHHI A0 NMPHPOCTY BapTOCTI YUCTHX AKTHBIB
IHCTUTYTY CIIUJIBHOTO 1HBECTYBaHHS (Y pa3i HasIBHOCT1) BUBHAYAETHCSA 32 PE3yJIbTaTaMU POKY.

Joxin Big mpemii 3a pesylbraTaMd AiSTIBHOCTI 3a 3BITHMH pik (y pasi HasBHOCTI)
HaApaxOBYETHCS 32 pe3yJIbTaTaMH POKY.

Butpatn — e 3MEHIICHHS €KOHOMIYHUX BHUTII HPOTATOM OOIIKOBOTO MEPIOAy Yy BHUIIISAL
BUOYTTS 4d aMOpTH3allii aKTUBIB a00 y BHIJISAI BUHHKHEHHS 3000B’s3aHb, PE3yJIbTATOM YOrO €
3MEHIICHHS YACTHX aKTHBIB, 33 BUHSATKOM 3MEHIIICHHS, ITOB’I3aHOTO 3 BUILIATAMHU YYaCHUKAM.

Butpatu BH3HAIOTHCS Yy 3BiTI IPO MPUOYTKH Ta 30MTKH 32 YMOBH BiJIITOBITHOCTI BU3HAYCHHIO
Ta OJHOYACHO 3 BU3HAHHIM 301IbIIEHHS 3000B’s13aHb a00 3MEHIIICHHS aKTHBIB.

Butparu HerailHO BU3HAIOTBHCS Y 3BITI MPO MPHOYTKH Ta 30MTKH, KOJIM BUIATKH HE HAJAIOTh
MaiiOyTHIX €KOHOMIYHHMX BHTiZ ab0 TOII Ta Ti€0 Mipolo, SKOKO MaiOyTHI €KOHOMIYHI BHTOIU HE
BIJINMOB1/1at0Th 200 MEPECTAIOTh BiAMOBIIaTH BU3HAHHIO SIK aKTHBY Y 3BiTi PO ()iHAHCOBHH CTaH.

Burpatn BU3HAIOTBCS y 3BITI MpO NPUOYTKH Ta 30MTKM TAKOXK Y THUX BHIAAKAX, KOJIH
BUHUKAIOTh 3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butparu, noHeceHi y 3B'SI3Ky 3 OTPHUMAaHHSM JOXOJY, BU3HAIOTHCS y TOMY K TeEpiofi, 1o i
BIJITOBIAHI JOXO/IH.

3.13. Onepauii 3 iH03eMHOI0 BAJIOTOI0

Onmnepaii B iHO3eMH1i BaJIIOTI 00JIKOBYIOTHCS B YKPaiHCHKHX TPUBHAX 32 O(QILIHHUM KypcoM
oOMiHy HamionansHOro 6aHky YKkpaiHu Ha 1aTy IPOBEIEHHS Olepariii.

MoHeTapHi akTUBH Ta 3000B’s3aHHS, BUPAXEHI B 1HO3EMHUX BaJIOTaX, NEPEPAXOBYIOTHCS B
TPUBHIO 3a BIANOBLAHMMHU Kypcamu oOmiHy HBY na nmary Gamancy. Hemonerapni cratTi, fKi
OLIIHIOIOTHCS 32 ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIM BaIIOTI, BIJOOPaXkatoThCs 32 KypCcoM Ha JaTy
oreparii, HEeMOHETapH1 CTaTTi, SKi OLIHIOIOTHCS 3a CIPABEUIMBOIO BapTICTIO B 1HO3EMHIN BaJIOTI,
BiZIOOpaXkaloThCsl 3a KypcOM Ha JaTy BU3HA4YEHHS CHpaBeyinBoi BaprTocTi. KypcoBi pi3HMIL, IO
BUHUKIIM [IPU TIEPEPAXYHKY 32 MOHETAPHUMH CTATTSMH, BU3HAIOTHCS B IPUOYTKY a00 30UTKY B TOMY
nepiojii, y SIKOMy BOHU BUHHKAIOTb.

3.14. YMoBHi 3000B'I3aHHS Ta AKTUBH

ToBapucTBO HE BHM3HAa€E yMOBHI 3000B’si3aHHS B 3BITI Ipo (iHaHCOBUI cTaH ToBapucCTBa.
Indopmariiss mpo ymMOBHE 3000B’Si3aHHSI PO3KPUBAETHCS Yy MPUMITKAX A0 PIUHOI 3BITHOCTI, SKIIO
MOJKJIMBICTh BHOYTTSI pecypciB, sIKi BTUIIOIOTb y €001 €KOHOMIUHI BUTOAM, HE € BIAJIAJIEHOIO.
ToBapucTBO He BHU3Hae yMOBHI akTHBH. CTHcHa iHpoOpMalis Ipo YMOBHUM aKTUB PO3KPUBAETHCA,
KOJIM HAJXO/KCHHS €KOHOMIYHHMX BHTI]l € HMOBIPHUM.

4. OCHOBHI NPUIYLEHHS, OHIHKHU TA CYJAKEHHS

[Tpu miaroroBui (iHaHCOBOI 3BITHOCTI TOBapHCTBO 3/A1MCHIOE OLIHKM Ta MPUITYIIEHHS, SKi
MaloTh BIUIMB Ha €JeMEHTH (iHAHCOBOI 3BiTHOCTI, IpyHTytounch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobieHux Komiterom 3 TiaymMadeHb MIKHApPOJHOI (iHAHCOBOI 3BITHOCTI. OLIHKH
Ta Cy/DKEHHS 0a3ylOThCS Ha MONEPEAHbOMY JIOCBII Ta 1HIIUX (aKTOpax, 10 3a ICHYIOYUX 00CTaBUH
BBXXAIOTHCSI OOTPYHTOBAHMMHU 1 32 pe3yJbTaTaMH SKHX MPUHAMAIOTHCS CY/DKEHHS MI0A0 0anaHCOBOT
BapTOCTI aKTUBIB Ta 3000B’s3aHb. XOdYa Il pO3paxyHKH Oa3ylOThCs Ha HasBHIA Yy KEpiBHHULITBA



TosapuctBa iH(popmarlrii mpo motouHi nmomaii, pakTUYHI PE3yAbTATH MOXKYTh 3PEHITOI0 BIIPI3HITHCS
Bl IMX po3paxyHKiB. OOmacTi, e Taki Cy/KEHHS € OCOOJMBO BaXJIMBUMH, 00JacTi, IO
XapaKTePU3YIOThCSI BUCOKMM pPIBHEM CKIIQJHOCTI, Ta O0JIACTi, B SIKMX MPUIYIICHHS W PO3pPaxyHKH
MaIOTh BEJIMKE 3HAYCHHS JUTSI IMiATOTOBKHU (hiHaHCOBOI 3BiTHOCTI 32 MC®D3, HaBeicH] HIKYE.

4.1. CyaxeHHsI 1010 onepaniii, moaiii adbo ymoB 3a BicyTHocTi KOHKpeTHux MC®3

Sxmo nemae MC®3, sikuii KOHKPETHO 3aCTOCOBYETHCS A0 Omeparlii, iHmoi mosii abo yMoOBH,
KepiBHULITBO TOBapuCTBa 3aCTOCOBYE CYKECHHS ITiJl 4ac pO3pPOOJICHHS Ta 3aCTOCYBAaHHS OOJIIKOBOi
nomTuky, 100 iHdopmalis Oyma JOpedHor s MOTped KOPUCTYBAdiB IS  TPUHHATTS
€KOHOMIYHUX pillleHb Ta JIOCTOBIPHOIO, Y TOMY 3Hau€HHI, 110 (piHAHCOBA 3BITHICTH!

® [0JIa€ JOCTOBIpHO (hiHAHCOBHM CTaH, (PiHAHCOBI Pe3yJIbTaTH AISUTBHOCTI Ta TPOLIOBI OTOKH
ToBapucTBa;

e BigoOpakac €eKOHOMIYHY CYTHICTh OIlepalliid, iHIMX Moaii abo yMOB, a HE JIMIIE IOPUIUIHY
dopmy;

® € HEUTpPaJIbHOIO, TOOTO BUILHOIO BiJ] YIIEPEIKCHbD;

® € IOBHOIO B yCIX CYTTE€BUX aCIHEKTaX.

[Tin yac 3niiCHEHHS CYI)KEHHA KepiBHUITBO TOBapuCTBA IMOCHIIAETHCS HAa MPUUHATHICTH

HaBEJICHUX JaJli JUKEpEIl Ta BPaXOBYE iX Y HU3X1THOMY TOPSIKY:
e Bumoru B MC®3, y sKuX i7IeThCs PO MOAI0HI Ta IMOB’s3aHi 3 HUMU TUTaHHS,
e BH3HAYCHHS, KpUTepii BU3HAHHSA Ta KOHLENIN] OLIHKH aKTHBIB, 3000B’s3aHb, JOXOMIB Ta
BuTpaT y KoHnenTyanbHiii 0CHOBI (hiHaHCOBOI 3BITHOCTI.

[Tig yac 3A1iiCHEHHS CY/DKEHHS KepiBHUITBO TOBapHCTBa BpaxoBy€e HAHOCTaHHIII MOJIOKEHHS
IHIIMX OpTraHiB, IO pPO3pOOJISAIOTH Ta 3aTBEP/KYIOTh CTAaHAAPTH, SKi 3aCTOCOBYIOTH MOIIOHY
KOHIICTITYaJIbHY OCHOBY JUISl pO3pOOJICHHS CTaHIApTIB, 1HINY HpodeciiHy iTeparypy 3 oOJiKy Ta
NPUKHSATI TaITy3€eBi MPAKTHKH, TIEIO MipOIO, IKOIO BOHU HE Cylepeyarh BUIIE3a3HAUYCHUM JKEpeTIaMm.

4.2. CyaseHHs 1I0/10 CTIpaBeAIuBoi BapTocTi akTuBiB ToBapucTBa

CrnpaBeayiviBa BapTiCTh 1HBECTHIIIH, 1[0 AKTUBHO 00EpPTAIOTHCS HAa OpraHi3oBaHUX (hiHAHCOBHUX
pPUHKaX, pO3PaxOBY€EThCS HA OCHOBI MOTOYHOI PUHKOBOI BAapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY JaTy. B iHIIMX BuUMajkax OIiHKA CIpaBeUIMBOI BapTOCTI IPYHTYEThCS HA CYJUKEHHSX LI00
nependadyyBaHMX MaHOYTHIX TpOLIOBUX IIOTOKIB, ICHYIOUOi E€KOHOMIYHOI CHTYyalli, pPHU3HKIB,
BJIACTUBUX PI3HUM (DIHAHCOBUM 1HCTPYMEHTaM, Ta IHIIKX (PAKTOPiB 3 BpaxyBaHHAM Bumor MC®3 13
«O1iHKa CcrpaBeAINBOi BapTOCTI».

4.3. CynaeHHsI 1010 3MiH CIIPaBeJIMBOI BAPTOCTI (PIHAHCOBHX AKTHBIB

KepiBuuurso ToBapucTBa BBaXkae, 1110 00J1KOBI OLIHKH Ta HMPUITYIIEHHS, KI MalOTh CTOCYHOK
JI0 OLIHKM (DIHAHCOBUX IHCTPYMEHTIB, /i€ PHUHKOBI KOTHPYBaHHS HE JOCTYIHI, € KIIOYOBUM
JKEPEIOM HEBU3HAYEHOCTI OI[IHOK, TOMY IIO:

® BOHHU 3 BHCOKHMM CTYNEHEM HMOBIPHOCTI 3a3HAaIOTh 3MIH 3 IUIMHOM 4acy, OCKUIbKH OI[IHKU
0a3yr0ThCsl Ha MPUITYIICHHSAX KEPIBHUIITBA MIOA0 B1JICOTKOBHX CTAaBOK, BOJATHIJIBHOCTI, 3MIH
BAIIOTHUX KYPCIB, IMOKa3HUKIB KPEAUTOCIPOMOMXHOCTI KOHTPAreHTiB, KOPUT'YBaHb il Yac
OLIIHKHM 1HCTPYMEHTIB, a TaKOX crienupIYHIX 0COOIMBOCTEN onepariiii; Ta

e BIUIMB 3MIHM B OL[IHKAaX Ha aKTHUBH, B1I0OpakeH1 B 3BITI PO (iHAHCOBHM CTaH, a TAaKOX Ha
JOXOH (BUTPATH) MOXKe OyTH 3HAUHUM.

Ax6u kepiBHHLTBO ToBapucTBa BUKOPHUCTOBYBAJIO 1HINI HPUIYIIEHHS IIOAO BIJACOTKOBUX
CTaBOK, BOJIATUJILHOCTI, KypciB OOMiHY BalOT, KPEJUTHOTO PEHTUHTY KOHTpAreHrta, 1aThu oQepTH 1
KOpUTyBaHb MiJ] 4ac OI[IHKU IHCTPYMEHTIB, Ou1bIlIa a00 MEHIIa 3MiHa B OIIHI[ BapTOCTi (JiHAHCOBUX
IHCTPYMEHTIB Yy pa3i BiICyTHOCTI PUHKOBUX KOTHPYBaHb Majia O iCTOTHHH BIIJIMB HA BiZJOOpaXeHUH y
(biHaHCOBIH 3BITHOCTI YUCTUH MPUOYTOK Ta 30UTOK.

BuxopucranHs pi3HUX MapKeTHHTOBHX HMPUIYLIEHb Ta/ab0 METOMAIB OLIHKU TAKOK MOXKE MaTH
3HAYHUI BIUIMB Ha Nepe0avyBaHy CIpPaBeIMBY BapTICTh.

4.4. CynaeHHsI 11010 O4iKyBaHMX TePMiHiB yTpuMyBaHHA (GiHAHCOBUX iHCTPYMEHTIB



KepiBaunreo ToBapucTBa 3acTocoBye MpodeciiiHe CYyIKEHHS I0JI0 TEPMIHIB yTPUMaHHS
(iHaHCOBUX 1HCTPYMEHTIB, 110 BXOATH A0 ckiaay (inancoBux akTtusiB. [Ipodeciiine cymxeHHs 3a
UM MHUTAHHIM TPYHTYETHCS Ha OIHII PU3HKIB (PIHAHCOBOTO IHCTPYMEHTY, HOTO MPUOYTKOBOCTI M
OUHaMIll Ta iHmMUWX ¢akropax. [Ipore iCHYIOTh HEBHM3HAYEHOCTI, SKI MOXYTh OYyTH IOB’s3aHi 3
MPU3YIIMHEHHSAM O0Iry I[IHHUX TanepiB, MO0 HE € IMiJKOHTPOJBHUM KEpiBHUITBY ToBapucTBa
(dakTOpOM 1 MOKE CYTTEBO BIUIMHYTH HA OLIHKY (piHAHCOBHX 1HCTPYMEHTIB.

4.5. Cy1:keHHs1 1110/10 BUSIBJIEHHS 03HAK 3HElliHEHHSI AKTUBIB

Ha koxxHy 3BiTHy naty ToBapWCTBO NPOBOJIWTH aHANI3 BCiX AaKTHUBIB, y TOMY YHCII
ne0iTopchKoi 3a00proBaHOCTI, 1HIIO! Ae0ITOPCHKOI 3a00proBaHOCTI Ta iHIIMX (IHAHCOBHX AKTHBIB
Ha TpeIMeT HAsSBHOCTI O3HAK iX 3HEI[iHEHHS. 30MTOK BiJ 3HELIHEHHS BU3HAETHCS BUXOIAYHU 3
BJIACHOTO TMPO(eCciHOTO CY/DKCHHSI KEPIBHHIITBA 32 HASBHOCTI 00 €KTUBHUX JAHUX, IO CBIT4aTh
PO 3MEHILEHHs NependauyBaHuX MailOyTHIX TPOLIOBHX MOTOKIB 3a JaHUM aKTHBOM Y pe3yJbTarTi
oJtHi€T 200 KIJIBKOX MO/, 1110 BiOYIHCA Micis BU3HAHHS (DiHAHCOBOTO aKTHUBY.

4.6. BUKOpHCTAHHS CTABOK JINCKOHTYBAHHA

CraBka OUCKOHTY — 1€ MPOIICHTHAa CTaBKa, SKa BUKOPUCTOBYETHCS I TMEpepaxyHKy
MaiiOyTHIX MOTOKIB JIOXO/IB B €IMHE 3HAYCHHS TEMEPINTHBOI (TOTOYHOT) BapTOCTI, 5IKa € 0a3010 IS
BHU3HAUEHHS PUHKOBOI BapTOCTI Oi3Hecy. 3 €KOHOMIYHOi TOYKH 30pYy, B POJIi CTaBKH JUCKOHTY €
OakaHa 1HBECTOpPY CTaBKa JIOXOJy Ha BKJAQJCHUU KamiTan y BIANOBIAHI 3 piBHEM PH3UKY MOIiOHI
00'ekTH 1HBECTyBaHHs, a00 - CTaBKa J0XOJAy 3a albTePHATUBHHMH BapiaHTaMHM IHBECTULIN 13
3iCTaBJISIHHSA PIBHSA PU3WKY Ha JIAaTy OI[IHKH. TOBapHCTBO 3aCTOCOBYE CEPEIHBO3BAKEHY CTaBKY 3a
nopT¢eneM KOPOTKOCTPOKOBUX OAHKIBCHKHX JCTIO3UTIB Y HAI[IOHATBHIN BAIIOTI B OaHKaX, y IKUX HE
BBEJICHO THMYACOBY a/IMiHICTpaIlit0 a00 HE 3aIPOBA/KEHO JIIKBITAIIHY KOMICIIO.

Cranom Ha 31.12.2021p. cepenHpO3BakK€HAa CTaBKa 3a MOpPT(HEIeM KOPOTKOCTPOKOBHX
0aHKIBCHKHMX JICTIO3UTIB Yy HAI[lOHANbHINA BaloTi B OaHKaxX, y SKUX HE BBEICHO THMYACOBY
aJIMiHICTpaIito abo He 3aMpOBaKEHO JIKBiAaLIHHY KoMicito, craHoBuia 4,5 % piuaux. [Hdopmarris,
10 BUKOPHUCTAHA JUI BU3HAYCHHS CepPeIHbO3BAYKEHOI CTaBKH oJiepkaHa 3 odiriitHoro caiity HBY 3a
MOCHJTAHHSM https://bank.gov.ua/statistic/sector-financial/data-sector-financial#1ms pO3IiT
“BapTicTh CTPOKOBHUX JICTIO3UTIB .

5. Po3kpurTs iHndopmanii o010 BUKOPUCTAHHSA CIPaBeAJIHBOI BAPTOCTI
5.1. Metoauku OUIHIOBAHHS TAa BXiAHi JaHi, BUKOPUCTAHI Jfl CKJIAJAHHS OUIHOK 3a
CIpaBeVINBOI0 BAPTICTIO
ToBapucTBO 3/1MCHIOE BUKIIIOUHO O€3MepepBHI OIIHKM CIpPaBEUIMBOi BAapTOCTI aKTUBIB Ta
3000B’513aHb, TOOTO TaKi OLIHKH, 5K BUMaratoTbcst MC®P3 9 Ta MCD3 13 y 3BiTi Ipo piHAHCOBUIA
CTaH Ha KiHeIlb KO)KHOTO 3BITHOTO TIEPIOy.

Kuaacu akTHBiB

MeToa omiHKH
Ta 3000B’s13aHb,

BapTICTIO, SKa 3a3BHYail JOPIBHIOE IiHi
omepamii, B xoAi fAkoi OyB OTpUMaHUil
aktuB. [lomamemra omiHka iHCTPYMEHTIB
KaIliTalry 3JiHCHIOETBCS 32 CIIPABEUIUBOIO
BapTICTIO HA JaTy OIIHKH.

. . (puHKOBMIA, - .
OL[iIHeHHX 3a MeToauKH OLiHIOBAHHS O — Buxigni nani
CIPaBeIJINBOIO 2
. BUTPATHMIA)
BapTICTIO
I'pomoBi komrtu Ta | [lepBicHa Ta mojanbIna OIiHKAa TPOMIOBUX | PUHKOBHIA Ooimiitai kypcu HBY
1X €KBIBAJIEHTH KOIITIB Ta IX €KBIBAJEHTIB 341HCHIOCTHCS
3a CIpaBeJTUBOIO BAPTICTIO, SIKA TOPiBHIOE
iX HOMiHAJIBHIA BapTOCTI
IncTpymentu [lepBicHa oIliHKa iHCTPYMEHTIB KamiTayy | PuHKOBHIA, Odimiitai  O6ipXOBi  KypcHu
Kartitary 3MIACHIOETBCS 32 1X  CIPaBEUIMBOIO | BUTPATHUH opraHizaTopiB TOpriB Ha

JIaTy OIIHKH, 3a BiJICyTHOCTI
BH3HAYEHOTO 6ip>kOBOTO
Kypcy Ha JaTy OIliHKH,
BHKOPHCTOBYETHCS OCTaHHS
OamaHCcOBa BapTiCTh, MIHU
3aKpUTTA 6ip>xoBOTO
TOPTOBOTO JHS



https://bank.gov.ua/statistic/sector-financial/data-sector-financial#1ms

5.2. PiBenp iepapxii cnpaBeIJMBOI BapToOCTi, 10 AKOI0 HAJIEKATh OWIHKHM CIPaBelJIMBOL
BapPTOCTi

KpiMm rpomoBux kowmTiB y ToBapucTBa BIiACYTHI IiHIII aKTHBH, WIO OOJIKOBYIOThCA 3a
CIIPaBeNINBOIO BapTicTIO. ToBapuUCTBO OONIKOBYE TOPTiBENbHY Ta iHIIY Ae0ITOPCHKY 3a00pPTOBaHICTH 1
TOPTIBEIbHY KPEIUTOPCHKY 3a00pTroBaHICTh 3a aMOPTH3AIIHHOIO cOOIBaPTICTIO.

ToBapHCTBO BUKOPHUCTOBYE 1€papXito crpaBeinBoi BapTocTi 3rigHo BuMor MC®3 13 «Ominka
cupaBeanuBoi BapTocTi». Lleit MC®3 BcTaHOBIIOE i€papXil0 CIpaBeIIMBOI BapTOCTi, y SKid
nepeadauyeHo TpU PiBHS BXITHUX JAHHUX JJISI METOMIB OIIIHKA BapTOCTI, 10 BUKOPUCTOBYIOTHCS IS
OLIIHKH CITPaBeUIMBOI BapTOCTi. lepapXist cipaBeisIMBOi BAPTOCTI BCTAHOBIIIOE HAMBHUILUI MPIOPUTET
JUIS IIH KOTHpPYBaHHS (HECKOPUTIOBAaHMX) Ha aKTHMBHUX pHUHKAX Ha 1JICHTHYHI aKTHBU abo
3000B's13aHHs (BXigHI AaHi 1-ro piBHS) Ta HAWHWKYMI NPIOPUTET Ui 3aKPUTHX BXIJAHUX JaHUX
(BXimHi maHi 3-TO piBHA).

Bxigni nauni 1-ro piBHSI — 1e LiHM KOTUPYBaHHS (HECKOPHIOBaHi) Ha aKTUBHUX pPUHKAX Ha
IIEHTUYHI aKTUBU a00 3000B's13aHHS, IO AKUX CY0'€KT TOCIOMapIOBAHHS MOYKE MAaTH JOCTYI Ha JaTy
OLIHKH.

Bxiani naui 2-ro piBHs1 — 11e BXiAH1 JaHi (OKpIM IiH KOTUPYBaHHS, BiTHECEHUX 10 1-r0 piBHS),
SKI MOYKHA CIOCTepiraTtu JUisi akTUBY 4M 3000B's3aHHA, MpsiMO abo ormocepenkoBaHo. /1o BXigHUX
JIAaHUX 2-TO PIBHS HAJICKATh:

a) IHA KOTUPYBaHHS Ha MOAI0HI aKTUBH Y¥ 3000B'I3aHHS HA AKTUBHUX PUHKAX;

0) LIHM KOTUPYBaHHS Ha 1EHTHYHI a00 MOAIOHI aKTHBHM YU 3000B'sI3aHHS HA PUHKAX, SIKI HE €
aKTHBHHAMU,

B) BXiJHI JIaH1, OKpIM IIiH KOTUPYBaHHS, SKI MO>KHA CIIOCTEpIiraTH JUisi aKTUBY YU 3000B'I3aHHS,
HATIPHUKJIA]T;

(1) cTaBKM BiJICOTKA Ta KPHUBI JOXITHOCTI, IO CIIOCTEPIralOThCA HA 3BHYAMHHUX I1HTEpBaJIax
KOTUPYBaHHS;

(i1) mormycTuMa 3MiHHICTB; Ta

(iil) KpenuTHI cripeau

Bxigni nani 3-ro piBHS — 11e BXiJIHI AaHi JUIsI aKTUBY YH 3000B'I3aHHS, IKUX HEMAE Yy
BIJIKPUTOMY JOCTYTI. 3aKpUTI BX1/IHI JIaH1 CJI1]] BUKOPUCTOBYBATH JIJIsl OI[IHKH CIIPABEIJTUBOI
BapTOCTI, SIKIIO BiMOBIAHUX BIAKPUTHUX JaHUX HEMAE, 1110 MepeadadacTbes B CUTYallisIX, KOJIU
JUSUTBHICTh PUHKY JIJIS1 akTUBY 200 3000B's13aHHS Ha J1aTy OI[IHKM HE3Ha4Ha, abo 11 B3arayi HeMae.
OTxe, 3aKpUTI BX1JIHI 1aH1 MalOTh BiJJOOpaXaTH MPUITYIIEHHS, SKi BAKOPHUCTOBYBAIN O yUaCHUKHU
PHHKY, BCTAHOBIIIOIOYH I[IHY Ha aKTUB a00 3000B's13aHHS, B TOMY YHCII1 IPUITYIIEHHS PO PU3HK.

5.3. IlepemimenHst Mix piBHsIMH i€epapxii cipaBeaAInBoi BapTOCTi
[lepemimieHHss MK pIBHSAMM 1€papxii CHpaBeIMBOi BAapTOCTI, y 3BITHOMY IepioAl, He
BiZI0YBaJOCh.

5.4. BniiuB BUKOPHCTAHHSA 3aKPUTHX BXiTHUX JaHUX (3-T0 piBHSA) 1/l MEPIOAUYHUX OLIHOK
CIpaBeJINBOI BAPTOCTI HA NPUOYTOK 200 30MTOK

BBy OIIIHOK CHpaBeTUBOI BapTOCTi 3 BUKOPUCTAHHS BKIMBHUX 3aKPUTHX BXITHHX JAaHHX
(3-ro piBHsI) Ha TPUOYTOK 200 30MTOK UM HIIMIA CYKYITHUH OXIi] 3a Mepio] — HEMae.

5.5. Inui po3kpurTs, o BuMaratsess MC®3 13 «Ouninka cnpaBeIuBoi BApTOCTD)
CnpaBeqiuBa BapTiCTh aKTUBIB Ta 3000B’s13aHb B MOPIBHIHHI 3 iX 0aJaHCOBOIO BAPTICTIO



Muc. epH.

Haii banancoBa BapricTh CnpaseninBa
AUMEHYBAHHS AKTHBA 31.12.2021p. 31.12.2021p.
I'poioBi KomTH 9022 9022

e [loTouHul paxyHok UA 44 300346 0000026503070320701 B AT «Anbda-baHk»— 480,65 rpH.;

e [loToyHuI paxyHok UA 043223130000026503000000021 B AT «YKpekcimbaHk» - 821 810,70
PH.;

e [leno3snTHuit paxyHok UA58322313000002651000002012 B AT «YKpeKcimbaHK»-
3aranbHoto cymoto 8 200 000.00 rpH. 3rigHO reHepanbHOro AoroBopy 6aHKIBCbKOro BKAagy
Ne55221W21 Big 12.04.2021 p. 6€3 MOKAMBOCTi AOCTPOKOBOrO 3HATTA Ta NONOBHEHHA KOLUTIB.
3rigHo pgopatkoBoi yrogm Ne55221W21-1 sig 25.10.2021p 40 reHepanbHOro A0roBopy CTPOK
po3miweHHA Bknagy 294 KaneHpapHux AHIB noymHaeTbca 25.10.21 Ta 3aKiHYyeTbeA
31.01.2022 p. nig cTaBKy y po3mipi 7,70 % pivHux. BianoBiagHO AeN0O3UT € KOPOTKOCTPOKOBUM
Ta pPO3pPaxoBaHWI BMN/IMB ANCKOHTYBaHHA € He cyTTEBMM ans diHaHCOBOI 3BiTHOCTI ToBapuMcTBa i
BiANOBIAHO B Hil He BigobparKaeTbCA.

KepiBHHIITBO BBaXkae, 110 HABEJCHI PO3KPUTTS MO0 3aCTOCYBAaHHs CIIPABEIJIMBOI BAPTOCTI €
JOCTaTHIMHU, 1 HE BBaXKa€, IO 32 MeXaMH (iHAHCOBOI 3BITHOCTI 3aJMIIMIACH OyIb-sIKAa CYTTEBA
iHdopMallis 100 3aCTOCYBaHHS CIPaBEVIUBOiI BapTOCTi, SKa MOXKe€ OYTH KOPHUCHOIO st
KOPHCTYBaviB (JiHAHCOBOI 3BITHOCTI

KepiBauurso ToBapucTBa BBaykae, 0 HaBeIEHI PO3KPUTTS LIO0 3aCTOCYBAHHS CIPABEIITUBOL
BapTOCTI € JOCTaTHIMH, 1 HE BBaXKae€, 10 3a MeKaMH (DIHAHCOBOI 3BITHOCTI 3aJUIIMIACH OY/Ib-sIKa
CyTTEBa iH(pOpMaILS 100 3aCTOCYBAHHS CIIPABEIUIMBOI BAPTOCTI, SIKA MOXKE OyTH KOPHCHOIO JUIS
KOpPHUCTYBaviB (hiHAHCOBOI 3BITHOCTI.

6. PoskpurTs iHdopmamii, o miATBEpPIKY€E CTATTI MoAaHi y (iHAHCOBHX
3BiTax

6.1. HemarepiajibHi aKTUBH

Cranom Ha 31 rpyans 2021 poxy Ha ToBapHCTBI BiZICYyTHI HemMarepiaibHi aKTUBU. PO3KpUTTS
iH(dopmariii mpo 30008’ sa3aHHs BiAnoBigHo 10 MC®3 38 «HemartepianbHi akTHBI»

6.2. OcHoBHI 3aco0n
OcHOBHI 3aco0u MpeCTaBICHI HACTYITHUM YHHOM:

THC. TPH.
OcHoBHi 3ac00u 32 BUAaMHU Cranom nHa 31.12.2020p. Cranom Ha 31.12.2021p.
[lepBicHa BapTiCTh 73 83
3HOC 35 54
3anumkoBa BapTICTh Ha 3BITHY ATy 38 29

OO0k OCHOBHUX 3aco0iB BeleThCs MO ICTOpHuYHIM BaprocTi 3riiHO MC®3 16 «OcHoBHI
3aco0m». 3HOC OCHOBHUM 3ac001B HApaXOBY€ETHCS 3a MPSMOTIHIHHUM METOJIOM.

AKTHBIB, K1acU(PIKOBaHUX K YTPUMYBaHUX Ul IPOJaxXy abo rpyr BUOYTTS HEMAE.

OOMexeHb Ha TpaBa BJIACHOCTI OCHOBHUX 3ac00iB HeMae. OCHOBHHX 3ac00iB, IepeaHuX Y
3acTaBy IS 3a0e3MeueHHs 3000B's13aHb, HEMAE.

Cranom Ha 31.12.2021 poky ToapuctBo openaye asromo0izs HONDA Pilot (norosip openau

6/1 Bim 01.02.2021 poky ctpokom, aie 3 01.02.2021 poxy mo 31.01.2022 poky), mMae OpeHIHE
3000B's13aHHS 32 TEMEPIIIHBOIO BAPTICTIO HECIUTAYEHUX OPEH/IHUX IUIATEXIB 31 CTPOKOM IOTAIIEHHS
0 OJHOTO Micslsl, sKe He IUCKOHTYeThbcs. Takoxk ToBapucTBO opeHaye ogdicHe HpUMILICHHS



(Ne 45E Bin 01.06.2021 poky ctpoxom aii 3 01.06.2021 poky mo 31.05.2022 poky)y 41.5 kB.M., Ta HE
Ma€e OpEHIHUX 3000B’s13aHb, TOMY IO 3TiJHO IOTOBOPY OIUIATa 3/11HCHIOIOTHCS aBaHCOM.

6.3. loBrocrpoxoBi pinancosi inBecTHLii
JoBrocrpokoBux ¢iHaHCOBUX iHBeCTHIIIN ToBapHUCTBO HE Mae€.

6.4. 3anacu

3amacu OOJIIKOBYIOTbCA IO HaWMEHINIH i3 BapTocTeil. ToBapHCTBOM HE BHABIEHO (HaKTiB
3HeriHeHHs 3amnaciB. Ctanom Ha 31.12.2020 p. 3rimHO JaHUX OyXTralTepchKoro oOJiKy 3amacu
NPEeJCTaBJICHI 3AJIMIIIKOM HEBUKOPUCTAHOTO OEH3MHY Ta ra3y y jaucromnami, rpyai 2020 poky B cymi
2 tuc. rpH. Ctanom Ha 31.12.2021 poky 3anacu He 00IKOBYIOTHCSI.

6.5. JlebiTopchka 3a00proBaHicTh

THC. TPH.
Bujau 3a6opropasocri Cranom Ha 31.12.2020p. Cranom Ha 31.12.2021p.
ToproBenbHa 1e6iTOpchKa 3a00PTrOBaHICTb 87 89
JlebiTopchka 3a00ProBaHiCTh 3a PO3paxyHKaMHU - 118
3 HapaxOBAaHMX JIOXOJIB
Irma moto4yHa aebiTopchka 3a00proBaHICTh 12
Yucra BapTicTh 1€0iTOPCHLKOI 3200ProBaHOCTI 92 207

Bino6pakena na bamanci ToBapucTtBa cranoM Ha 31.12.2021p. nebiTopchka 3a00proBaHICTh €
MOTOYHOO 0€3 BCTAHOBJIEHOI CTaBKH BiZICOTKA Ta OILIHEHA 332 CYMOIO MEPBICHOTO paxyHKy (akrypwu,
TaK SIK BIUIUB JUCKOHTYBaHHS € HECYTTEBUM

6.6. I'poui Ta ix eKBiBaJIeHTH

THC. TPH.

Cranom Ha 31.12.2020p.

Ctanom Ha 31.12.2021p.

T'oriBKa B Kaci

PaxyHku B OaHKax, THC. TPH. 418 822
[HIIi paxyHku B 0aHKax - -

BaHKiBCBKI AETIO3UTH, TPH. 8200 8200
Bceroro: 8618 9022

Cranom Ha 31.12.2020 poky BCi TpOIIOBI KOIITH HE 3HEI[iHEHI. 3a00pOHN Ha BUKOPHCTAHHS

KOIIITIB HEMAE.
3aMuIIKy TPOIIOBUX KOIITIB B

1HO3E€MHIM BaJIIOTI BIJCYTHI.

CranoM Ha 31 rpynns 2021 poky rpoIoBi KOIITH Ha paxyHKax ckinafaioTh 9022 Tuc. TpH. B T.

e [loTouHuit paxyHok UA 44 300346 0000026503070320701 B AT «Anbda-baHk»— 480,65 rpH.;
e [loTouHuli paxyHok UA 043223130000026503000000021 B AT «YKpekcimbaHk» - 821 810,70

rPH.;

e [leno3suTHuit paxyHok UA58322313000002651000002012 B AT «YKpeKcimbaHK»-

8200 000.00rpH.

6.7. Baacumii kamiraJ

Brnacuuit kamitan ToBapuctsa ckiagaerscs 3 CTaTyTHOrO KamiTaly, KaliTaly y JOOIIHKAax 1

HEpO3MOJIIIEHUX MPUOYTKIB.

Cranom ©Ha 31 rpymas 2021 poky 3apeecTpoBaHHM Ta CIUIAYEHWH KariTal CKIalae
7 054 tuc. rpH. Po3mip cratyTHoro kamitaimy ToBapHCTBa BIAINOBiJa€e BHMOTaM, BUKJIAJECHHUM B
Jlinen3iiHUX BUMOrax npoBaKeHHs MpodeciiHol AlSUIbHOCTI Ha (POHIOBOMY PUHKY (PUHKY LIHHUX



narnepiB) — AISUTBHOCTI 3 YIPABIIHHS aKTHBAMHU IHCTUTYLIMHUX 1HBECTOPIB (IISUTBHOCTI 3 YIPaBIIiHHS
akTtuBamu), 3aTBepkeHnME Pimennsm HKITIDP Bix 23.07.2013p. Ne 1281.

Posmip Bnacnoro kamitany ToBapuctBa y 2021 pori 30imsmuBes Ha 461 Tuc. TpH. 3a paxXyHOK
OTPUMAHOTO CYKYITHOTO JOXOITY.

6.8. Hepo3noainenuii npudyTok (HemMOKpPUTHIi 30MTOK)
CykynH#i 10Xia 3aiicHeHHs nisutbHOCTI ToBapucTtBa y 2021 porti € nmpubyTok B po3mipi 461
THUC. TPH.

6.9. PesepBHuii kamiTaJu

B 2021 pomi ToBapuctBo 30unbmmio pesepBHuMi Kamitan B cymi 100 Tuc. rpH. 3rigHO
nporokoiy Nel/2021 Bix 15.01.2021 poky (45,25% Bix orpumanoro npuOytky 3a 2020 pik) mis
MOKPUTTSI BUTPAT, TIOB’S3aHUX 3 BIJIIKOIYBaHHSAM 30WTKIiB Ta BimmkomyBanHs 30utkiB ICI ta HII® y
BUTIAJKAX, Mepea0adeHnX YHHHUM 3aKOHOJaBCTBOM Ykpainn. Ctanom Ha 31.12.2021 poky pe3epBHHUi
kamitan copmoBanuii B cymi 200 Trc. TpH.

6.10. Toprose;ibHa Ta iHIIA KPeAUTOPChKa 3200ProBaHicThL

THC. IPH.
Cranom Ha 31.12.2020 p. Cranom na 31.12.2021 p.
[Morouni 3abe3neueHHs (peseps 31 41
BIJIITYCTOK)
IH1n noTo4ni 30008’ I3aHHS 94 144
Bcenoro 125 185

Bci 3000B's13aHHS € MOTOYHUMH, 1 CKJIAJAETHCS 3 PE3EPBY BIAMYCTOK Ta IHIIUX MOTOYHHUX
3000B’3aHb.
[Hm1i moToYHI 3000B’I3aHHS CKJIAAAIOTHCA 3:
® T[OTOYHOI KPEAUTOPCHKOI 3a00ProBaHOCTI MO po3paxyHkam 3 OroxetoM B cymi 101,9 Tuc.
rpH. (B tomy umcni [NADO — 4,7 tuc. rpH., momatky Ha npubytok 96,8 Tuc. rpH. Ta
BilficbkoBOrO 300py 0,4 THC. TPH.)
® [IOTOYHOI KpPEJUTOPCHKOI 3a00pProBaHOCTI IO PO3paxyHKaM 31 CTpaxyBaHHS B CyMi
6,1 Tuc. rpu.;
® T[IOTOYHOI KPEIUTOPCbKOI 3a00proBaHOCTI MO po3paxyHKaM 3 OIUIaTH IMpali B CyMi
22,3 TUC. TPH.;
® [IOTOYHOI 1HIIOI KPEAUTOPCHKOI 3a00pProBaHOCTI (OpeH/1a aBTOMOOLIS, OpeHa MPUMIIEHHS
Ta 00CITYyroByBaHHs OpraHi3auiiHoi TexHikH) B cymi 13,6 Tuc. rpH;

6.11. BigcTpoyeni nogaTku

3riIHO 3 YMHHHUM 3aKOHOJABCTBOM, JISJIbHICT TOBapHCTBAa OMOJATKOBYETHCS Ha 3arajibHHUX
miacraBax. BinmosimHo no IlonaTkoBoro koaekcy cTaBka MOJATKy Ha NMPHOYTOK BHU3HA4YeHA Yy
po3mipi 3 1 ciuas 2014 poxy — 18 % (B 2021 pomui craBka He 3MiHMIacs). [IpuOyTok i3 mKepernom
MOXO/DKEHHS 3 YKpaiHM Ta 3a 1 MeXaMM, BU3HAYa€ThCs IIJISIXOM KOPUIYBaHHsS (30U1bIIEHHS abo
3MEHILIEHHs) (PIHAHCOBOIO pe3ysbTaTy A0 ONOAAaTKyBaHHs (MPUOYTKY ab0 30UTKY), BU3HAUEHOIO Y
¢diHaHCOBIM 3BITHOCTI MiAMPUEMCTBA BIANOBIAHO 10 MDKHApPOAHUX CTaHAAPTIB (PiHAHCOBOT
3BITHOCTI, Ha PI3HUII, K1 BAHUKAIOTh BIJIMOBIIHO /IO TIOJIOKEHB I[HOTO po3aury. [maTHuK momarky, y
SAKOTO pIYHMHA J0XiJ (32 BUpaxyBaHHSAM HENpPSMUX MOJATKIB), BU3HAUEHUH 3a MpaBUIAMHU
OyxranTepchbKoro oOOMIKYy 3a OCTaHHIM pIYHMN 3BITHUH (MOAATKOBHM) MeEpioA HE NEepeBUIIYE
JBA/ILSATH MUIBHOHIB I'pUBEHb, Ma€ MPaBO NPUHHATH PIIIEHHS MPO HE3aCTOCYBAHHS KOPHUIYBaHb
(biHaHCOBOIO pe3yJbTaTy /0 OMOJATKyBaHHS Ha yCl pi3HMII (KpIM BiA'€MHOr0O 3Ha4eHHs 00'eKTa
OT10/IaTKyBaHHS MUHYJIMX MOAATKOBUX (3BITHUX) POKIB).

Ockinbky, piuauii noxing ToBapuctsa y 2021 porri He IepeBUIIYBaB COPOK MUTBHOHIB TPUBEHB,
To ToBapuCTBO MNPUIHSIO pIIIEHHS PO HE3aCTOCYBAaHHS KOPUTYBaHb Ha BCl PI3HUI, KpiM
BiJI'€MHOT'0 3HaYeHHA 00'€KTa OMOJATKYBAaHHS MUHYJIMX MOJATKOBUX (3BITHUX) POKIB).



THUC. TPH.

Cranom Ha 31.12.2020 p. Cranom Ha 31.12.2021 p.
HapaxoBanmii mogaToxk Ha 48 97
npuOyTOK
CruladeHuid  IIOJATOK  Ha 82 48
npuOyTOK

6.12. PosmudgpoBka 10xoxis

Jlo moxo/iB 3BITHOTO MEpiOAY BIAHOCHUTHCS BHHAropoja 3a YNpaBlIiHHSI aKTUBaMH 1HCTUTYTIB
CHUIBHOTO 1HBECTYBAHHSI, BIICOTKOBHI JOX1/1 IO JETIO3UTAM.

Joxoau Bu3HaueHi 3 ypaxyBaHHsaM BumMor MC®O 15. OtpumaHa BUHAropoa 3a yIpaBiissHHS
aKTUBAaMH 1IHBECTHLIHHOTO (DOHITY.

VY BIAMOBIAHOCTI O pilIEHHS 3arajibHUX 300piB y4dacHukiB ToBapuctBa Ha 2019 pik Oymo
3aTBEP/PKCHO: BHKOPUCTOBYBAaTH BIJICOTOK BHHArOpPOJH, SIKHH 3aJICKUTh B BapTOCTI YHCTUX
akTuBiB, Ha piBHI 0,4%, BIICOTOK BiJ MPUPOCTY BapTOCTI YUCTUX aKTHUBIB - HA piBHI 0,1%, npemito 3a
MIEPEBUKOHAHHS 3aIJTAHOBAHUX TIOKA3HUKIB JIISTTIBHOCTI HE HAPAXOBYBATH.

THUC. TPH.
Bun noxony 2020 pik 2021 pik

Joxin Bix peaizariii mocayr 824 882

Iammi dinaHCOBI JOX0IH 254 597

IHIIi omepariiiHi JOX0 11

Iami goxoau (noominka OC)

Bceboro: 1078 1479

6.13. Po3mm¢poBka BUTpPaAT
TUC. TPH.
Bua Burpar 2020 pik 2021 pik

Butpatu yrpumaHHSs aqMiHICTPAaTHBHOTO TIEPCOHATY 503 592
Binpsmxenns 2 6
YTpumaHHA 03 Ta HEOOOPOTHUX aKTHUBIB
3aralbHOBUPOOHUYOTO TIPU3HAYEHHs (OpeH/a, aMOpTH3allisf, 195 222
PEMOHTH, CTPaxyBaHHs, KOMyHaJIbHi)
BuHaropo/ia 3a KOHCYJIbTaliiHI TOCITYTH 0 0
Bunaropona 3a indopmalliiiHi mociayru 31 34
Aynut 28 36
IH1i mocmyru 40 40
[Mocmyrn 6aHKyY 10 11
Bceboro 809 941

HaiiGinbmuii pict BuTpar BiOyBcs MO 3apoO0ITHIM MiaTi y 3B’SI3KY 3 POCTOM MiHIMaJIbHOI
3apo0iTHOI Iu1aTth, Ta yTpuMaHHio O3 3a paxyHOK NpuAOaHHS HOBUX OCHOBHHX 3aco0iB Ta
301IBIIEHHIO OPEHIHOT TIATH.

CykynHui 10X1]1 BiJl 3BUYatHOI J1S7IbHOCTI y 3BITHOMY HepioAl € mpuOyToK B po3Mipi 441 Tuc.
rpH. Pectpykrypusanis nisuibHocTi ToBapucTBa He BitOyBanack. Jloxoau (BUTpaTH) BiJl MPUIHMHEHUX
BUJIIB [IISUTBHOCTI BijcyTHI. JIMBiIEHIM HE HaApaxOBYyBaJIWCh. [HINI BUIUIATH YydYacHHUKAM HeE
3[1IICHIOBAIIUCE.

6.14. 3BiT PO pyX rpoIOBUX KOWITIB
ToBapucTtBo ckjianae 3BIT Mpo pyX TIpomoBux KomTiB 3riiHO MC®O 7 «3BIT mpo pyx
IpOIIOBHUX KOMITIB» 3a 2021 pik 3 BUKOPUCTAHHAM MPSIMOTO METOJY, 3TiHO 3 SIKUM PO3KPUBAETHCS



iHpopMalliss PO OCHOBHI KJIaCH BaJIOBUX HAIXO/DKEHb TPOIIOBUX KOIINTIB YHM BaJOBUX BHUILIAT
IPOIIOBHX KOIUTIB. Y 3BiTi BiJOOpaXEHO pyX I'POLIOBHUX KOILTIB BiJ] ONEpaliifHOI Ta HE OnepariiHoi
(irBecTuLiHOI Ta (HIHAHCOBOI) AISIIBLHOCTI.

7. Po3kpurTs iHmoi indgopmanii

7.1 YMoOBHI 3000B's13aHHS

7.1.1. OnogaTKyBaHHS

BHaciiok HasBHOCTI B YKpaiHCBKOMY TIOJaTKOBOMY 3aKOHOJABCTBI TIOJIOXKEHb, SIKi
JIO3BOJISIFOTH OUTBII HIX OJWH BapiaHT TIyMaueHHsS, a TaKOX Yepe3 NpaKTUKy, IO CKiajacs B
HECTaOlIbHOMY EKOHOMIYHOMY CEpEeIOBHINI, 3a SKOI TOJAaTKOBI OpPraHW JOBLIBHO TIyMadaTh
aCIeKTH EKOHOMIYHOI MisIbHOCTI, Y pasi, SKIIO IOAATKOBI OTPaHM MiANaayTh CyMHIBY II€BHE
TJIyMa4eHHsI, 3aCHOBAaHE Ha OI[IHIII KEPIBHUIITBA €KOHOMIUHOI AisutbHOCTI ToBapucTBa, WMOBIPHO,
mo ToBapuctBo 3mymieHe Oynae CIUIATUTH JOAATKOBI mojatku, mTpadu Ta meni. Taka
HEBH3HAYCHICTh MOXE BIUIMHYTH Ha BapTICTh (PIHAHCOBUX IHCTPYMEHTIB, BTPATH Ta PE3EPBH Iif
3HELIHEHHs, a TaKOXX Ha PUHKOBHMH piBeHb LiH Ha yroau. Ha aymky kepiBHuunTBa ToBapucTBO
CIUIATHJIO YC1 TOAATKH, TOMY (piHAHCOBA 3BITHICTH HE MICTHUTH PE3EPBIB IIiJl MOJATKOBI 30HMTKH.
[TogaTkoBi 3BITH MOXYThH MEPETIJATHCS BiIMOBITHUMH TOAATKOBUMH OpPraHAMHU MPOTATOM TPHOX
POKIB.

7.1.2. Cryninb mnoBepHeHHsI Je0iTOpcbKoi 3a0oproBaHocti Ta iHmKMX (iHaHCOBHX
aAKTHUBIB
Cryninp moBepHEHHs 1e0ITOPChKOI 3a00proBaHOCTi ToBapuCTBY BHU3HAYAETHCS HA MiACTaBi
oOctaBuH Ta iH(opmanii, ki HasBHI Ha naty Oamancy. Ha nymky kepiBHuuTBa ToBapmcTBa,
JIOJIATKOBUH pe3epB i (iHAHCOB1 aKTUBH HA ChOTOJIHINIHIN JIEHb HE OTPiOCH, BUXOISIUH 3 HAIBHUX
oOcTaBHH Ta iH(popMaIrii.
7.2. Po3kpurts indopmairii npo 3B’si3aHi CTOpoOHU
[Tpu Bu3HaAueHi KpuTepiiB imeHTH(iIKanii moB’s13aHNX 0ci0 (3B’s3aHux ctopin) TOB «KYA
«ITAPTHEP-IHBECT» BukopucrosBye:
e noB’s3aHuxX oci®6 - ma. 12), 14) m. 1. ct. 1 3akony Ykpainu «IIpo 1HCTUTYTH CIHIJIBHOTO
iBectyBaHHs» Ta 11.14.1.159 TlomaTkoBoro xonekcy Ykpainu;
e 3B’M3aHUX CTOpiH - MbKHapoaHUH cTaHAapT Oyxrantepcbkoro o0miky 24 «Po3kpurrs
iH(popMallii po 3B’s3aHi CTOPOHM».

[Tepenik 3B’s13aHUX CTOpIH:

e IIpAT «KipoBorpaacbka HMpOMHCIOBA KOMIIAHIs» - YYaCHUK, 3 YaCTKOI B CTAaTyTHOMY
karitasi TOB «kKYA «I[TAPTHEP-IHBECT» 99,23 %;

e Jlupextop - IlomoB Muxaiino IBanoBuu (VYkpaina, M. KponuBuunpkui, CTyaeHTChKHMA
OynbBap, 0ya. 6/5, kB. 54);

e buuseki ponuui IlomoBa M.I, : apyxuna - Ilomosa Haranst I'puropiBaa 1961p.H; noHbka
[TortoBa Onexcanapa MuxaitniBaa 1992p.1.; cun [TonnoB Mapko Muxaitnosuu 1999p.1.

Y 2021 pomi 3aragpHa CyMa BHHAropogd KepiBHMKa Oylia BKIIOYEHA JO CKIaay
a/IMIHICTPAaTUBHUX BUTPAT 1 ckyana 241,8 tuc. rpH. , KpiM TOro yrpuMaHo BilicbkoBHi 30ip 3,6 THC.
TpH., TIOAATOK 3 TOXO0MiB (hizmuHuX 0cibd B cymi 43,5 Tuc. rpH., Ta Hapaxosano €CB — 53,2 Tuc. rpH.
Bunaroposa kepiBHHKa CKJIQZA€ThCsl BUKIIOUHO 13 3apo0iTHOI miatu Ta npemii. Kpim toro B 2021
polll KepiBHUK KOMIIaHii OyB y BIAPSKEHHI Ta 3/A1MCHIOBAB TOCHOJApChKi BUTPATH MIA3BITHUX
KOILTIB. 3arajbHa CyMa BUTPAYE€HUX KOIITIB BUAaHUX MiA3BIT y 2021 poui cknana 3,3 TUC. TPH.

Ha npoTs131 3BITHOTO pOKY 1HIIMX OIEpalliii 3 MoB’sI3aHUMU CTOPOHAMU HeE Bi10yBaJIOCh.

7.3. LliJ1i T2 NOJIITHKH yNPABJIiHHA (PIHAHCOBUMM PU3HKAMM

KepisuuurBo ToBapucTBa BH3HA€, WO IisUIbHICTH TOBAapUCTBAa MOB’s3aHA 3 PHU3MKAMHU 1
BapTICTh YHUCTUX aKTUBIB Y HECTAOUIBHOMY PHUHKOBOMY CEpPEIOBHILI MOXE CYTTEBO 3MIHMTHCH
YHACJHIIOK BIUIMBY Cy0 €KTUBHMX YMHHHUKIB Ta 00 €KTUBHUX YMHHUKIB, BIPOTIIHICTH 1 HaIpsIMOK
BIUIMBY SKHX 3a3Jajeriib TOYHO MepeAdadynuTH HeMOXJIuBO. Jlo TakuxX pH3UKIB BiJIHECEHO



KPEIUTHUN PHU3UK, PUHKOBUM PU3HMK Ta PU3HK JIKBIIHOCTI. PUHKOBHI pHU3HMK BKIIIOYA€E BATIOTHHM
PHU3UK, BIICOTKOBMH pPH3MK Ta IHIIMM MIHOBUM pU3UK. YTNPaABIIHHA PH3UKAMH KEPIBHUIITBOM
ToBapucTBa 3A1MCHIOETBCS HA OCHOBI PO3YMIHHS NMPUYUH BUHUKHEHHS PU3MKY, KUIbKICHOI OIlIHKH
H0ro MOKJIMBOTO BIUIMBY HA BapTiCTh YHCTHX aKTUBIB Ta 3aCTOCYBAaHHS 1HCTPYMEHTApIIO 010 Horo
IIOM’ SIKILICHHS.

7.3.1. KpenutHuii pusuk

Kpenutamii pusuk — pusuk Toro, mo @DoHn mnoHece (iHAHCOBI 30UTKH, OCKUIBKU
KOHTpPareHTH HE BUKOHYIOTh CBOi 3000B'si3aHHS 3a ()IHAHCOBHM IHCTPYMEHTOM a00 KJIIEHTCHKHM
noroBopoM. DoHT CXMIIBHUI IO KPEAUTHOTO PU3UKY, OB'I3aHOTO HacaMIiepes 3 oro (piHaHcoBOIO
IISUTBHICTIO.

Kpeoumni puzuku, nog'sizani 3 mopeogoio ma iHuior 0e6imopcbKor 3a060pe08anicmio.

VYropaBiiHHA KpPEAUTHUM PHU3UKOM, TOB'SI3aHUM 3 KJIIEHTaMH, 3JIHCHIOETHCS KOXHHUM
oTepariiHuM TiAPO3AUIOM Y BIAMOBITHOCTI 3 TOJITHKOI, MPOIEIypaMU i CUCTEMOIO KOHTPOIIIO,
BcraHoBlieHnMu @Dongom. Ha miacrtaBi KpuTepiiB BHYTPIIIHBOIO PEUTHHTY I BCIX KITIEHTIB
BCTaHOBITIOIOTHCS JIIMITH Ha 31HCHEHHS OTepalliid y KpeIauT.

KpenuTHa sKiCTh KJIi€HTa OLIHIOETHCS HA OCHOBI JOKJIAAHOI (JOPMH OIIIHKH KPEIUTHOTO
peUTHHTY. 3IIHCHIOETHCS PETYJSPHUM MOHITOPUHT HEMOTameHoi Je0iTOPChKOi 3a00proBaHOCTI
KIIIEHTIB.

Cranom Ha 31.12.2021 poky y ToBapucTBa HasiBHa 1e0ITOPChKa 3a00PTOBaHICTh 3 TTAHOBHM
donnom, mo nepedbyBae B ympaBiaiHHI KYA B cymi 89 Tuc. rpH., Ta BiICOTKH O JOTOBOPY
0aHKIBCHKOTO BKJIAy 3 BHILIATOIO MPOILEHTIB Y KiHII CTpOKy B cyMi 118 tuc. rpu . Tomy kpeautHi
PHU3UKH 32 e6ITOPCHKOI0 3a00PTrOBaHICTIO BIJCYTHI.

Kpeoumnuii puszux, nos'azanuii 3 iHaHco8UMU IHCMPYMEHMAMU MA 2POULOBUMU KOUUMAMU.:

YrpaBiiHHA KPETUTHUM PU3HKOM, 0OYMOBJICHUM 3aJIMIIKaMHU KOUITIB Ha paxyHKax y OaHkKax
Ta (IHAHCOBUX OpraHizallifx, 3J11HCHIOETHCS Y BIAMOBIAHOCTI 3 PIMICHHSMHU OPraHiB YIPaBIiHHS
ToBapucTBa. Hajummiky KOIITIB iHBECTYIOTHCS JIMIIE B 3aTBEPKCHUX KOHTPATeHTIB 1 B paMKax
KPEIUTHHUX JIMITIB, BCTAHOBJICHUX JJII KOXKHOTO KOHTpareHTa. KpenuTHi JIiMITH, BCTAHOBJICHI IS
KOHTPAareHTiB MIOKBAPTAJIbHO aHAMI3YIOThCS DOHIOM i MOXYTh OYyTH 3MiHEHI HPOTSITOM POKY.
JIiMiTH BCTaHOBJIIOIOTHCS 3 METOIO MiHIMi3allii KOHIIEHTpAIlil pU3HKIB 1, TAKUM YMHOM, 3MEHIIYIOTh
(iHaHCOB1 30UTKH, LIJ0 BUHUKAIOTh B pe3yJIbTaTl HOTEHLIHHOT0 OAaHKPYTCTBAa KOHTPAreHTa.

I'pomosi komru ToBapuctsa po3mimieHi B AT «AJIbOA-BAHK», AT «YkpekcimMOaHk» Ta
AT «Yxkprazoank». Cranom Ha motuid 2022 poky pimenHsm PeiituaroBoro arenrcrsa FitchRatings
MiATBEPIUIIO JOBIOCTPOKOBI peliTuHrU aedonty 3a mixkHapoaHoto mkano AT «AJIbAA-BAHK»,
AT «YkpekcimOank», Ta AT «Ykpraz6ank» Ha piBH1 B.

Jlxepeno: https://alfabank.ua/ru/news/fitch-ratings-pidvisilo-rejtingi-alfa-banku-ukraina;

https://www.eximb.com/ua/bank/rates.html;

https:/www.ukrgasbank.com/about/ratings.

7.3.2. PuHKOBHIi pU3HuK

PuHKOBUI PU3UK — 1€ PU3HK TOTO, IO CIPaBEUIMBA BapTICTh a00 MalOyTHI TPOIIOBI MOTOKU
BiJl (DIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTbCS BHACIIJOK 3MiH PMHKOBMX ILiH. PUHKOBUI pU3UK
OXOIUIIOE TPU THUMM PU3MKY: IHIIUN I[IHOBUM PU3MK, BAIIOTHUNA PU3UK Ta BIJACOTKOBUN DPHU3HK.
PuHKkoBUI pU3MK BUHUKAE Y 3B 3Ky 3 PU3MKaMH 30UTKIB, 3yMOBJICHUX KOJIWBAaHHSMH I[iH HA aKIlii,
BIJICOTKOBHX CTaBOK Ta BAJIIOTHUX KypciB. TOBapHCTBO HapaKaTMMETHCS HAa PUHKOBI PHU3UKU Y
3B’A3KY 3 IHBECTHIISIMH B aKIlii, oOiramii Ta iHmi piHaHCOBI IHCTPYMEHTH.

[HImWH IHOBUM PU3HMK — II€ PU3UK TOTO, IIO CIpaBeAsiiBa BapTicTh ab0 MaiOyTHI I'pOIIOBI
MOTOKH BiJl (PIHAHCOBOIO IHCTPYMEHTA KOJIMBATUMYTHCS BHACHIJOK 3MiH PUHKOBHX IIiH (OKpIM THX,
10 BUHHUKAIOTh YHACTIJAOK BIZICOTKOBOTO PU3UKY UM BAJIOTHOTO PHU3UKY), HE3aJIEXKHO BiJl TOTO, YU
CIpPUYMHEH] BOHM YMHHHMKAMHM, XapaKTEpPHUMH JJIs OKpeMoro (iHaHCOBOTO IHCTpyMeHTa abo Horo
eMITeHTa, Y UYMHHUKAMHU, 110 BIUIMBAIOTH Ha BCl MOJIOHI (IHAHCOBI IHCTPYMEHTH, 3 SKUMHU
3IIHCHIOIOTHCS ONepallii Ha pUHKY.

OCHOBHMM METOZIOM OIlIHKH I[IHOBOTO pHU3HKY € aHami3 uytauBocTi. Cepen MeETOIiB
NOM’SIKIIEHHSI IIHOBOI'O pHU3UKYy TOBapHCTBO BUKOPUCTOBYE JaMBepcu(ikalliio akTHBIB Ta



https://alfabank.ua/ru/news/fitch-ratings-pidvisilo-rejtingi-alfa-banku-ukraina
https://www.eximb.com/ua/bank/rates.html
https://www.ukrgasbank.com/about/ratings

JOTPUMAaHHS JIIMITIB Ha BKJIAJICHHS B akmii Ta iHIN (iHAHCOBI 1HCTPYMEHTH 3 HE(IKCOBAaHUM
npuOyTKOM.

BaoTHUI pU3KK — 1€ PU3UK TOTO, IO CIIpaBeUIMBA BapTICTh a00 MaiOYyTHI I'POIIOBI MOTOKH
BiJl (iHAHCOBOTO IHCTPYMEHTY KOJMBATUMYTbhCSl BHACIIOK 3MiH BAIIOTHUX KYPCiB.

BiIcOTKOBHI pU3MK — 1€ PU3HK TOTO, IO CIpPaBEIJIMBa BapTicTh ab00 MalOyTHI T'pOIIOBI
NOTOKH BiJ ()IHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYTHCS BHACTINOK 3MiH PHUHKOBHUX BiJCOTKOBHX
craBok. KepiBHunTBo ToBapucTBa yCBIJOMIIIOE, IO BiJICOTKOBI CTaBKU MOXYTh 3MIHIOBAaTHCH 1 II€
BIUTMBATUME K Ha J10X0au ToBapucTBa, Tak 1 Ha CHPaBEAJTUBY BapTiCTh YNCTHX aKTHBIB.

VYCBIIOMITIOIOUN 3HAYHI PU3HMKH, TOB’S3aHI 3 KOJWBAHHSIMHU BiJICOTKOBUX CTaBOK Y BHCOKO
1HQIALIAHOMY CEpeJOBHUII, SKE € BIACTHBHM s (PiHAHCOBOI CHUCTEMH YKpaiHH, KEPiBHHUIITBO
ToBapucTBa 3IIHCHIOE MOHITOPHHT BIJICOTKOBHX PH3HKIB Ta KOHTPOIIOE iX MaKCHMAaJIbHO
HOPUITYCTUMHUA po3Mip. MOHITOPHHT BiJICOTKOBHX PHU3UKIB 3/IHCHIOETHCS IIISIXOM OIIIHKH BIUIMBY
MO>KJIMBUX 3MiH B1JICOTKOBHX CTaBOK Ha BapTICTh BIJICOTKOBUX (DiHAHCOBUX IHCTPYMEHTIB.

7.3.3. Pu3uk jgikBignocri

Pu3uk mKBIAHOCTI — PHU3MK TOro, Mo TOBAapHCTBO MaTHME TPYIHOUI NpPU BHKOHAHHI
3000B’s13aHb, TIOB’S3aHUX 13 (PIHAHCOBUMH 3000B’S3aHHSMH, IO TOTAMIAKOTHCS IIISIXOM MOCTABKU
IPOIIOBHX KOINTIB a00 1HIIOTO (PiHAHCOBOTO AKTHBY.

ToBaprCTBO 3IIHCHIOE KOHTPOJb JTIKBIAHOCTI MIISXOM IUIAHYBAaHHS TMOTOYHOI JIIKBIIHOCTI.
ToBapuCTBO aHAJI3y€e TEPMIHU TUIATEKIB, SIKi MTOB’sI3aH1 3 1eOITOPCHKOIO 3a00PTOBAHICTIO Ta THIIMMHA
(IHAaHCOBMMH aKTHBAMHM, a TAKOXK ITPOTHO3HI IIOTOKHU T'POIIOBUX KOIITIB Bij ONepariiHol AisSIbHOCTI.

[adopmartis 11010 HENMCKOHTOBAHMX TUIATEXKIB 32 (PIHAHCOBUMH 3000B’sI3aHHSIMU T OBapHCTBA
B PO3pi3i CTPOKIB MOTAIICHHS MPE/ICTaBICHA HACTYITHUM YHHOM:

THUC. TPH.
Pik, mo 3akinuuBcs31 rpyans 2021 o 1 micsius Bin 1 N.IICHI‘IH no |Bix 3 micsaniB xo Beboro
POKY 3 micsauis 1 poky
ToproBenbHa Ta iHIIA KPEAUTOPCHKA 185 185
3a00proBaHiCTh
Bcenoro 185 185

BpaxoByroun HasiBHI KOIUTH Ha MOTOYHOMY paxyHKy B cyMi 822 THC. TpH., SKMX JOCTaTHBO
JUIsL TIOKPUTTS TOTOYHHUX 3000B’s3aHb, MOXXHAa 3pOOMTH BHCHOBOK IIPO BIJCYTHICTb PU3HKY
JikBigHOCTI craHoM Ha 31.12.2021 poky

7.4. YnpaBJiHHs KaniTajaoMm

ToBapucTBO 31IHCHIOE YIPABIiHHA KaIliTAIOM 3 METOIO JOCSATHEHHS HACTYIHUX LIIEH:

e 30eperTu CIpoOMOXKHICTh TOBapHCTBa MPOJOBKYBATH CBOIO JiSJIBHICTH TaK, 100 BOHO 1
Hajanmi 3a0e3medyBaio JOXiA Ui ydacHUKIB ToBapucTBa Ta BHUIUIATH I1HIIUM 3alliKaBICHUM
CTOpOHaM;

e  3a0e3MeunTH HAJCKHUI MPUOYTOK yUaCHHKAM TOBApUCTBA 3aBJSKH BCTAHOBJICHHIO IIiH Ha
nocayru ToBapHcTBa, 110 BINOBIJAIOTh PIBHIO PU3HKY.

KepiBuuuro ToBapucTBa 31IHCHIOE OIS CTPYKTYypU KamiTally Ha IIOpiuHid ocHoBi. Ilpu
IIbOMY KEpPIBHUIITBO aHAJII3y€ BapTIiCTh KamiTaly Ta MpUTaMaHHI Horo ckiagoBuM pu3uku. Ha ocHOBI
OTPUMAaHUX BUCHOBKIB TOBAapHCTBO 3[IMCHIOE PETYNIOBAHHS KamiTaly IUISIXOM 3aly4eHHS
JI0JJATKOBOTO Kamitairy abo (hiHaHCYBaHHS

Posmip xkamitamy TOB «KVA «llaptaep-laBecT» BinmoBinae BUMOraM, BHKJIQJCHHM B
JlineH31MHUX BUMOTax MPOBA/HKEHHS MpodeciiiHol AiSIbHOCTI Ha (POHIOBOMY PUHKY (PHUHKY LIHHUX
nanepiB) — AISUTBHOCTI 3 YIPaBIiHHSA aKTUBAMU 1HCTUTYLIMHUX 1HBECTOPIB (IISUIBHOCTI 3 YIPABIIIHHS
akTuBamu), 3aTBepkeHnME Pimennsm HKITIDP Bix 23.07.2013 p. Ne 1281.

7.5. Ioxaii micias 3BiTHOI 1aTH

Bignosigno 10 MCBO 10 «Ilozii micist 3BiTHOTO nepiofy» ToBapuCTBO BU3HAUAE CIIPHUSITIMBI Ta
HECIIPUATIIUBI MOI1, sIKi BiIOYBalOTHCS 3 KiHIIA 3BITHOTO MEPioay A0 JaTh 3aTBEpKEHHs (hiHAHCOBOI
3BiTHOCTI 32 2021 pik mo Bumycky. TOB «KYA «IlaptHep-IaBecT» CTBEpIKYye, IO HE BiIOYyBAIOCH



HISIKMX TTOIH TICIsI 3BITHOT JIaTH, sIKI MOTJIM O BIUTMHYTH Ha (hiHaHCOBY 3BiTHICTH 3a 2021 pik. Takox
He Bi0yBanoCs HiIKUX MOIN, AKi MO O BUMaraTy KOpUryBaHHs (hiHaHCOBOI 3BiTHOCTI 3a 2021 pik.

HupekTop [TornoB M.I.

["osoBHMIA Oyxranrep Pe3nikoBa I'.€.



